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M3BELLUTAJ HA HESABUCHUTE PEBU3OPU [0
AKLUMOHEPUTE HA A1 EHEPTOMOHT - CKOTJE

U3BewTaj 3a pMHaAHCUCKUTE n3sewTan

Ha Bawe 6apare n3BpIMBME PeBU3Mja Ha NPUAOKeHUTEe GUHAHCUCKN U3BeLTan Ha AKLMOHEPCKO
OPYLITBO 33 NpOEeKTUpare U M3BeayBarbe rpafeXHo 3aHaeTynckn pabotu EHEPTOMOHT Ckonje,
KOM LWTO ro BKAy4yyBaaT M3BewTajoT 3a PuHaAHCMCKaTa cocTojba 3aknyyHo co 31 gekemspu 2018,
Kako u M3BelwTajoT 3a ceondaTHa fo6MBKa 3a NepnoaoT, M3BeLwTajoT 33 NPOMEHM BO FMaBHUHATA U
M3BewTajoT 3a NapMyHM TEKOBWM 3a roAMHaTa KOja 3aBpLUyBa Toraw W npernefoT Ha 3HayajHuTe
CMETKOBOACTBEHM NOSIUTUKMN U APpYrv 06jacHyBaYKKM BeneLku.

OAroBOpPHOCT Ha PAKOBOACTBOTO 32 PUHAHCUCKUTE U3BELUTAN

PakoBoACTBOTO € OAroBOPHO 3a MOArOTBYBaHE€TO W OBjeKTUMBHOTO MNpe3eHTUparbe Ha OBUE
OUMHAHCUMCKM M3BeLLTaM BO COMMacHOCT CO CMETKOBOACTBEHUTE CTaHAapau npudaTteHn Bo Penybaunka
MakKegoHuja, 1 3a MUHTEePHATa KOHTPO/1a KOjallTo e pesieBaHTHa 3a NoAroTBYBaHeTO U 00jeKTMBHOTO
npeseHTUpare Ha GUHAHCMCKU M3BELWTaM Kou WTo ce ocnobogeHn of, matepujaiHo MOrpeLlHo
npuKaxyBatoe, 6€3 pasnKa ganaun e pesyataTt Ha M3Mama Wan rpeLuKa.

OAroBopHOCT Ha PEBU3OPOT

Halwa oaroBopHOCT e Aa U3pasmme muc/ierse 3a oeme GUHAHCUCKM M3BELUTAM BP3 OCHOBA Ha HalaTa
pesusnja. Hue ja cnpoBegoBme HawaTa pPeBM3Wja BO COMNACHOCT CO 3aKOHOT 3a peBU3Mja U
MefyHapoaHuUTe cTaHgapam 3a pesusnja npudateHn n objaseHmn Bo CnykbeH BecHuK Ha Penybnuka
MakegaoHunja (79/2010). Tue craHgapau 6apaaT ga M nounTyBame eTUYKMUTe baparba M Aa ja
niaHMpame M UM3BpWKMME peBu3MjaTa 3a Aa AobuMeme pasyMHO YyBepyBakbe 3a Toa [Aanu
dUHaHCMCKNUTE n3BeLlTan ce ocnoboaeHn o4 MaTepPUjasHO NOrPeLLlHO NPUKaXKyBakbe.

PeBu3njaTa BK/Ay4YyBa W3BPLUYBakbe HA MNOCTanNKM 3a npubaByBarbe Ha PEBU3OPCKM [OKa3M 3a
nsHocute U obenogeHyBarbaTta BO (GUHAHCUCKMTE M3BelTau. M3bpaHWTe nocTanku 3asucaT of
pacyayBatbeTO Ha pPEeBM30POT, BK/AYYYBajKM ja M MNpOLEHKaTa Ha pu3numMTe 04, maTepujanHo
norpewHo NpuKaxysBare Ha GpUHAHCMCKUTE u3BellTan, 6e3 pasnunka Aanv e pesynTtaT Ha M3mama
WAW TpewkKa. Kora rM npaBu TMe MPOLEHKM Ha PU3MKOT, PEBM3OPOT ja pasrnedyBa WHTepHaTa
KOHTPO/Ia pefieBaHTHa 3a MOAroTBYBatbe WM OBJEKTMBHOTO NpEe3eHTUpatbe Ha QUHAHCUCKMTE
M3BewWTan Ha ApyWTBOTO 33 A3 06/MKyBa PEBM3OPCKM MOCTAMKM KOWUWTO Ce COOABETHM BO
OKO/IHOCTUTE, HO He 3a LenTa Ha M3pasyBarbe Ha MucIere 3a epeKTMBHOCTa Ha WHTepHaTa
KOHTPO/Ma Ha APYLITBOTO. PeBM3njaTa UCTO TaKa BKAy4YyBa OLLEHKA Ha COOABETHOCTA Ha KOpUCTEHUTE
CMETKOBOACTBEHM MOJUTUKM M HA Pa3yMHOCTa Ha CMETKOBOACTBEHWTE MPOLLEHKM HamnpaBeHW Op,
CTpaHa Ha MEHaLIMEHTOT, Kako M OLEeHKa Ha CEeBKYMHOTO Mpe3eHTUparbe Ha ¢UHAHCUCKUTE
n3BeLwTau.

Hue BepyBame geKa PpeBU3OPCKUTE JOKA3U KON LLUTO ' UMame I'IpVIGaBEHO ce A0CTAaTHUN U COOABETHU
3a Aa o6e36ep,aT OCHOBaA 3a HAWETO PeEBU3OPCKO MUCneme.
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W3BELUTAJ HA HE3ABUCHUTE PEBU3OPU [0
AKUUOHEPUTE HA A1 EHEPFTOMOHT - CKOTJE - npogonskeHue

Mwucnewe

Cnopes Hawe mucnewe, ¢GUHAHCUCKUTE M3BEWTaM ja NpeseHTMpaaT OBjeKTUBHO, 0f cuUTe
maTepujanHu acnekt ¢uHaHcuckata coctoj6a Ha AKLMOHEPCKO APYWTBO 33 NPOEKTUparbe U
usBeayBatbe rpajexHo 3aHaetumcku pabotn EHEPFOMOHT Ckonje, 3aknyydHo co 31 aekemspu 2018
rOAMHA, KaKo U Ha HerosaTa UHAHCUCKA YCMEWHOCT U HEroBUTE MapUYyHM TEKOBW 3a rOAMHaTa
KOjalITo 3aBpwyBa TOrawl BO COMMACHOCT CO CMETKOBOACTBEHWTE CTaHaapau npudaTeHu BO
Penybnuka MakegoHuja.

M3Bewraj 3a 4pyrn npaBHK 1 perynatopHu 6apara

MeHayMeHTOT Ha ApPyWTBOTO e UCTO TaKa OArOBOPEH 3a NOArOTBYBatbe Ha FOAMLWHMOT U3BELITaj 3a
paboTa Bo cornacHocT co uneH 384 og 3aKOHOT 3a TPrOBCKM LpyLWwTBa

Hawa oAroBopHOCT BO cornacHoCT co 3aKOHOT 3a peBu3uja € Aa U3pasume MUC/TEHe BO BPCKa CO
KOH3MCTEHTHOCTa Ha rOAMWHMOT m3BewrTaj 3a pabota co roguwHata cmeTka U GUHAHCUCKUTE
u3sewTan. Hawata pabota BO 0AHOC Ha FOAMLIHMOT M3BeLWTaj 3a paboTa e U3BpLIEHa BO COrNacHOCT
co MCP 720 u e orpaHuueHa Ha M3BeCTyBarbe AANW WCTOPUCKUTE (GUHAHCUCKM nHbopmaumm
NPUKa)kaHW BO TOAMLIHUOT M3BewTaj 3a paboTa Ce KOH3UCTEHTHM CO roAguMwHaTa CMeTKa U
pesuavpaHuTe GUHAHCUCKM U3BELUTaW.

PUHAHCUCKUTE VIHd)OpMaLWIM BO roguwHUoOT M3BeU.ITaj 3a pa6OTa Ceé KOH3UCTEeHTHW, BO curte
MaTepujanHu  acneKktu, co roguilHata CMeTKa W peBuanpaHuTe (bMHaHCMCKVI n3BewWwTan Ha

AKUMOHEPCKO ApYWTBO 3a NPOEKTUPate W U3BEAyBatbe [PaAEKHO 3aHaeTYUCKU paboTw
EHEPFTOMOHT Ckonje 3a rognHaTa wWwro 3aspwu Ha 31 aekemspu 2018 roguHa.

Tetoso 07.05.2019

OsnacreH peBusop BEH/] PeBu3auja u koHcantuHr 100 TeToso

TpudyHocka Harawa Ynpasuten [yuwiko AnocTonoscku
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AL EHEPIOMOHT Ckonje

benewku xon dmnancucm{me uszeeuwimau

®UNHAHCUCKU U3BELLTAU 3A 2018 NOAUHA
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AKUMOHEPCKO APYLWUTBO 3A NPOEKTUPAHKE U USBEQJYBAKE IPAJEXHO
3AHAETYUCKU PABOTU EHEPTOMOHT CKOINJE

CO/IPXXUHA:

®UNHAHCUCKU U3BELLTAU

U3BewTaj 3a ceondaTtHa fob6mBKa 3a

U3BewTaj 3a puHaHCUCKaTa cocTojb6a
Ha geH 31.0ekemBpu

U3BewTaj 3a napnyH1TE TEKOBM 3a

U3BewTaj 3a npoMeHUTe Ha rrnaBHMHaTa 3a

benewkn KoOH (puHaAaHCUCKUTE uU3BeluTaun

®despyapu, 2019 rogmHa

2018 roguHa

2018 roguHa
2018 roguHa

2018 roauHa




AL EHEPIOMOHT Ckonje

Benewku kon punancuckume uzeemmau 31.12.2018

U3BELLITAJ 3A CEOI®ATHA JOBUBKA 3A NMEPNOA4OT
3a rogmHaTa wro 3aBpluyBa Ha 31 [lekemBpu 2018 n 2017 (Bo 000 geHap#H)

TekoBHa MpeTxogHa

Mo3uumja Benewka roguHa rogvHa
Mpuxoan of npogaxoba 4 91,731 117,611
OcTaHaTtu onepaTunBHM Npuxoau (fobuska) 5 473 276
MoTpoleHn maTepujanu u CUTEH UHBEHTAP 7 (28,609) (34,789)
Ycnyru co KapakTep Ha MaTepujanHu TPoLoum 8 (23,046) (38,655)
Tpowoum 3a genpeumjaumja n amopTmsauymja 10 (3,838) (3,791)
HemaTepujanHum Tpowwouy o4 paboTereTo 11 (10,278) (16,053)
OcTtaHaTty TpoLwouu o paboTeHeTo 04 peAoBHN aKTUBHOCTM 12 - (212)
MnaTtu n HagomecTn 9 (26,103) (24,408)
Job6uBka/saryba og onepatuBHO paboTere 330 (22)
DUHAHCUCKM NpMXoaun 6 283 818
®duHaHCcHCKM pacxogm 13 (1) (2)
Job6uBka/saryba npep ogaHovyBaHe 612 795
[aHok og gobuska 14 (385) (466)
Job6uBka/3aryba 3a roguHaTa 228 329
bpoj Ha akuuu: 3,053 3,053
3apaboTka no akuyuja (B0 NapuyHyn eamHuum) 15 74.57 107.61

Oeue ¢huHaHcucKu u3eewmau ce 00o06peHuU 00 od6opom Ha dupeKkmopu Ha OeH 25.02.2019 u
nomnuwaHu 8o He2080 ume 00

M3BpLueH uneH Ha opbop Ha AnpekTopu Pakosoguren Ha cuHaHcum

AN
Jopudu I dopruesexu

) Harama lyTugocka
r' i ‘
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Benewkure koH thuHaHuckute u3BeLlTau npercrasyBsaar WHTerpaneH gen Ha osue CbMHaHCMCKM ussewrau.



AL EHEPIOMOHT Ckonje

Benewku kon punancuckume uzeemmau 31.12.2018

U3BELLITAJ 3A ®PUHAHCUCKATA COCTOJBA HA KPAJOT HA NMEPUOJOT
Ha 31 fJekemBpu 2018 n 2017 (8o 000 geHapm)

TekoBHa MpeTxopHa

Mosuymja Benelka roguvHa roguvHa
CPEOCTBA
Honropo4Hu cpeacTBa 22,905 25,815
MaTtepwujanHu cpeacTea 17 22,905 25,815
TekoBHM cpeacTBa 145,528 130,386
3anuxu 18 6,860 6,973
MobapyBarba 3a aBaHCKU BO 3emjaTta 19 2,074 1,393
Mapu4dHM cpencTBa U eKBUBAJIEHTY HA NapuyHn
cpencTea 20 10,048 4,810
MobapyBarba o4 Kynysa4u 21 100,565 85,472
KpaTkopo4yHu prHaHCUCKW BNOXKyBakba 24 25,422 30,419
Mobapysarba of gp>xasata u Apyru UHCTUTYLUN 22 - 757
MobapyBarsa o4 BpaboTeHUTE 23 559 562
BKYMNHA AKTUBA 168,434 156,201
KAMWUTAN U OBBPCKU
KanuTtan v pesepsu 128,096 127,868
3anuwaH OCHOBEH Kanutan Mk 8,803 8,803
PeBanopusaunoHa pesepsa Mk 156 156
Pesepsu Mk 1,486 1,486
AkyMynunpaHa gobveka/3zaryba Mk 117,424 117,095
[obuska 3a omHaHcuckata roguHa By 228 329
TekoBHM 06BpPCKHU 40,338 28,332
O6Bpcku cripema gobaByBaym 26 39,363 28,232
O6BpcKM 32 aBaHCK JEeno3nTu U KayLuun 27 - 81
KpaTkopo4yHu 06BpCKM 3a AaHouu, NpuaoHecu 1
Opyrv gaBadvku 28 974 19
BKYIMNHO KAMUTAI U OBBPCKUA 168,434 156,201

MsBpLueH uneH Ha oabop Ha AupekTopu Pakosoguren Ha cuHaHcum

AW
Jopzau|I"éopruenexu

) Harawa IlyTugocka
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Benewkure koH thuHaHuckure u3BellTau npercrasysaar UHTerpaneH aen Ha osue thuHaHcucku ussewwTau.



AL EHEPIOMOHT Ckonje

benewku xon tj)unancucxume uszeeuwimau

31.12.2018

U3BELITAJ 3A TAPUYHUTE TEKOBU 3A NMEPUOAOT
3a rogmMHaTta Koja 3aBpliyBa Ha 31,12,2018 n 31,12,2017 (8o 000 geHapu)

Mosuyuja
FOTOBMHCKM TEKOBU Of A€/I0OBHA aKTUBHOCTM

HeTo gobuska/3aryb6a nocne ogaHodyBame
AmopTusaumja

MpomeHu - 3ronemyBare/HamarnyBare Ha :
3anunxu
Mobapysarba o4 Kynysa4u

MobapyBama 3a AageHu aBaHCK Ha fobaByBayu
MobapyBara oA Ap>kaBaTta no OCHOB Ha AaHouu, NPUAOHECH, LapuHa,
akuu3mM 1 3a ocTaHaTV faBadky KOH ap)kasaTa (npeTnnartu)

MobapyBara o4 BpaboTeHUTE

MobapyBar-a No gageHn 3aemm

OcTaHaTn KpaTKopOoYHM hMHAHCUCKN CpeacTBa

O6Bpcku cnpema gobasysayu

O6BpCKK 3a aBaHCU, AENO3NTU U KayLun

TeKoBHU [aHOYHM 06BPCKM

FOTOBMHCKM TEKOBM O MHBECTULIMOHWU aKTUBHOCTM
[OvpeKTHN HabaBKM Ha HEMaTepujariHu N MaTepujanHu cpeacTea
FOTOBUHCKM TeKOBU o (hUHAHCUCKN aKTUBHOCTH
3ronemyBare/HamanyBare Ha Napu4HUTE cpeacTBa

Mapu4Hu cpeacTBa Ha NOYETOK Ha roguHaTa

MapuyHu cpeacTBa Ha KpajoT Ha roguMHaTa

WsBpLeH uneH Ha op6op Ha aupekTopm

AW
Jopzau I éopruenexu

TekoBHa MpeTxopHa
rogvHa rogvHa
6,167 351
228 329
3,838 3,791
113 4,119
(15,093) (15,124)
(681) -
757 3,636
3 208
370 (370)
4,627 -
11,131 3,885
(81) -
955 (122)
(928) (5,129)
(928) (5,129)
5,238 (4,777)
4,810 9,587
10,048 4,810

Pakosoguren Ha cuHaHcum

Harama “I:KAZOCM

\VA-advs

Benewkure koH thuHaHuckute u3BellTau npercrasyBsaar UHTerpaneH aen Ha osue thuHaHcucku ussewwTau.



AL EHEPIOMOHT Ckonje

Benewku kon punancuckume uzeemmau 31.12.2018
U3BewTaj 3a npomeHa Ha rnaBHUHaTa Ha 31.4ekemBpu 2018 (8o 000 geHapu)
[Oo6uskal
OcHOBHa 3agpxaHa 3ary6a 3a

Mosuumja rnaBHuHa pobuBkal 3aryba roguvHara Pe3epBu BkynHo
Coctoj6a Ha 1
jaHyapwu 2018 8,803 117,095 329 1,486 127,868
lNpomeHa Ha
CMETKOBOACTBEHMU
NOINTUKM
lNoBTOpPHO yTBPAEHO
cango 8,803 117,095 329 1,486 127,868
MpomeHu Ha
KanuTtanoT 3a 2018
BkynHa ceondaTHa
JobuBka 3a roguHaTa 228 228
TpaHcdep/npeHoc Ha
3agp>xaHa gobumeka 329 (329)
Cocrtoj6a Ha 31
HdexkemBpu 2018 8,803 117,424 228 1,486 128,096
Cocrtoj6a Ha 1
jaHyapwm 2017 8,803 116,929 166 1,486 127,540
NPOMEHU Ha
KanuTtanotT Bo 2017
BkynHa ceondaTHa
JobuBka 3a roguHaTa 329 329
TpaHcep/npeHoc Ha
3agp>xaHa gobueka 166 (166)
Cocrtoj6a Ha 31
HAexkemBpu 2017 8,803 117,095 329 1,486 127,868

3anvwaH KanuTan Bo AeHapu:

M3BpLueH uneH Ha opbop Ha AnpekTopun

AN
Jopuai I dopruesexu

8,803,148,00 fieHapy.

Pakosogurten Ha cuHaHcum

Harama m‘j;lmka

NE =D

Benewkure koH thuHaHuckute u3BeLlTau npercrasyBsaar UHTerpaneH aen Ha osue CbMHaHCMCKM ussewrau.



AL EHEPIOMOHT Ckonje
FBenewku kon punancuckume uzeewimau

31.12.2018
1. OMWTH INMOJATOLIN 3A APYLUTBOTO

Ha3uB: AkunoHepcko [pylwTBO 3a NPOEKTUpaHe U M3BeAyBame rpafexHo 3aHaeTYUCKU
pabotn EHEPTOMOHT Ckonje

[ata Ha ocHOoBame: 26.04.1991
EMBC: 4227557

Cepguwiteto Ha gpywTBOTO ce Haofa: Yn. byneeap 3-ta MakepoHcka bpuraga 6p 66
Ckonje Aepogpom

e-mail: energomontad.skopje@gmail.com

NMo3HauyajHM pAejHOCTM KoM M u3BpllyBa: 43.22 nocTaByBarbe Ha MHCTanauum 3a

BOAOBO/, KaHanvaauuja v NiMH U MHCTanauum 3a rpeeme 1 Knuva ypeam

BpojoT Ha BpaboTeHu Ha 31.12.2018 naHecysa 46 (2017:48).

ConcTBeHM4YKa CTPYKTypa — OCHOBa4u U 04roBOPHOCT :

OcHoBauy Ha JApyWTBOTO Ce aKLUMOHepW COrfacHO akKUMOHepcKa KHUra Ha ApywTBOTO CO

cnepgHaTa CTpyKTypa:

Ha3ue Ha emucujama: EHEPTOMOHT OBUYHU

Cnoped AKyuoHepcKa kHu2a o0 LjenmpaneH
Jeno3umap 3a xapmuu o0 BpedHocm Ha 31.12.2018

AKLIMOHEPCKO APYLUTBO 3A [TPOEKTUPAHE N
N3BEL]YBAHE NPAOEXHO — 3BAHAETYNCKU

N30asay: PABOTU EHEPOMOHT
Bud Ob6uyHU akyuu
HomuHanHa epedHocm no XB: 100 JEM

BkyneH 6poj Ha XB: 3053

BKyneH HOMUHaseH kanumait. 305,300 JEM

Bpoj Ha anacosu: 3053

Cocmojb6a: AxkmuseH

Bpoj Ha umamenu 38

Ha3ue Ha emucujama: UHTEPIMPOMET
MPUOPUTETHU

Cnoped AkyuoHepcka KkHuea o0 LjeHmpaneH
JHeno3umap 3a xapmuu 00 BpedHocm Ha 31.12.2018

AKLUNOHEPCKO [PYLUTBO 3A TIPOEKTUPAHE U
N3BEL]YBAHWE NPAOEXHO — 3AHAETYUCKU

N30daeay: PABOTU EHEPFOMOHT

Bud [Mpuopumem+u napmuyunamueHU akyuu
HomuHanHa epedHocm no XB: 100 JEM

BkyneH 6poj Ha XB: 306

BKyneH HOMUHaJsieH Kanumait. 30.600 JEM

Bpoj Ha anacosu: 0

Cocmojb6a: AxkmuseH

Bpoj Ha umamenu

3

MpuvopuTETHN nNapTUUMNATMBHM aKUMKM Ce akuMuM KoM Ha umaTtenuTe nokpaj cukcHaTa
AvBMOEHOa UM ce vcnnaTyBa W [en of ocTBapeHaTa Ao6MBKa Ha APYWTBOTO (ako APYLUTBOTO
paboTu ycrewHo). BKyNHMOT M3HOC Ha UcnnaTeHa AMBUAEHda Ha OBME aKLMOHepW He Moxe Aa
6uae noronema oA AMBMAeHAaATa WTO ja AoGWBaaT COMNCTBEHULMTE HA OOMYHM akuMM, 3aToa LUTO
TWe Cce U3MOoXKeHW Ha MoMan pU3uK o ycrellHocTa Ha paboTeHeTo Ha ApYLUTBOTO.


mailto:energomontad.skopje@gmail.com

AL EHEPIOMOHT Ckonje

benewku kon punancuckume uzsewmau 31.12.2018

AxunoHepwm co yaen noronem op 5%

Has3us ConctBeHoCT BkynHo % Ha y4yecTBO
Cepadum Unkosckn 573 3,053 18.77%
JoppaH eornesckun 457 3,053 14.97%
JoBuua HackoBcku 387 3,053 12.68%
Auo Bouescku 363 3,053 11.89%
Bowucnas [lpejoscku 289 3,053 9.47%

Opyru peneBaHTHU MHOpMaLUn 3a APYLUTBOTO

OBnacTyBaraTta 1 O4roBOPHOCTA HA APYLUTBOTO BO MPABHMOT MPOMET CO TPEeTU Nnuua e
HeorpaHu4eHo 1 3a 06BPCKUTE ogroBapa co LUenmoT CBOj MMOT.

Jlnye oBnacteHo 3a 3actanyBare € JopaaH eoprmeBCKU U3BPLUEH 4YfieH Ha ogdbop Ha
ONPEKTOPM.

OBPA3NNOXEHUE KOH PUHAHCUCKUTE USBELLUTAU




AL EHEPIOMOHT Ckonje

benewku kon punancuckume uzsewmau 31.12.2018

2. OcHoBa 3a cocTaByBate Ha (P MHAHCUCKUTE U3BeLlTau
2.1. OcHoOB 3a NoAroToBKa Ha (PUHAHCUCKUTE U3BeLlTaun

duHaHCUCKNTE n3BeLTaun, afeHn Ha CTpaHuunTe of 2 Ao 5 n objacHyBadkuTe 6enewkmn
KOH HUB, Ce COCTaBeHW BO cornacHoct co MefyHapogHuTe cTaHgapau 3a (pMHaHCUCKO
nssectysarbe (MC®PUN) ob6jaBeHn Bo Penybnuka MakepoHuja BO [lpaBMAHUKOT 3a
CMETKOBOACTBO (BO MOHATaAMOLUHMOT TEKCT CMETKOBOACTBEHU CTaHAapau npudaTteHn Bo
Penybnuka MakegoHunja). Ce 6apa (uHaHCUCKUTE WM3BEWTan COCTaBEHM Chopes
Ba)XKe4KnTe Nponucy da ja ogpasyBaart npumeHarta Ha LUenoKynHuTe (aeTtanHuTe) nponucu
LUITO Ce oOf4HecyBaaT Ha NpumMeHaTa Ha CMETKOBOACTBEHUTE NpuHUmMnU. Bo nssecHu cnyyam
npeTnpujaTMeTo MoXe Aa u3Bpwu M3bop Ha ogpefeHa CMETKOBOACTBEHA MONMTUKa BO
pamMK/UTe Ha NPOnULIaHUTE CMETKOBOACTBEHMN NONIMTMKK; BO APYrv crydan NpeTnpujaTtmeTo
MOXe CaMOCTOjHO ga ogfnydvyBa Aanv, UNM HemMa Aa ja nNpUMEHW nponuwaHarta
CMETKOBOACTBEHA NONUTUKA.

MeHaLMEHTOT KOH3UCTEHTHO M NpUMeHyBa 04006PEHUTE CMETKOBOACTBEHU MONMUTUKM BO
COOBETHUTE NPECMETKOBHMW NEpPUoaN.

®duHaHCUCKUTE M3BelTan 3a roguMHuTe Kowu 3aspuwysaaT Ha 31 gekemspu 2018 u 2017
rognHa Ha [OpywTBOTO M npes3eHTMpaaT uHaHcuckaTta cocTojba, pesyntatute of
paboTereTo, Napu4yHUTE TEKOBU M NPOMEHUTE Ha KanuTasoT Ha CUTE OpraHn3aunoHu
eanHnuM Ha TepuTopujaTa Ha Penybnnka MakenoHuja.

durHaHCMCKUTE M3BelTan ce NOAroTBEHM CO cocTojba Ha U 3a roguHUTE KOU 3aBpluyBaar
Ha 31 pekemepu 2018 n 2017 roguHa. TekoBHUTE M crnopefbeHuTe nogaTtoun BO
hbunHaHCUCKNTE n3BewTam ce gageHn Bo unjagm geHapu (000 MKM). OHamy Kage wTo e
noTpebHo, cnopeabeHnTe nogaToum ce NnpuarogeHu 1 ycornaceHu co uen ga ogrosapaart
Ha n3BplleHaTa npeseHTauvja BO TekoBHaTa roguHa. [leHapoT npeTcrtaByBa oduvuyunjanHa
n3pectyBayka Banyta Ha [OpywTBoTo. CuTe Apyrn TpaHcakuum BO BaslyTa pasfvyHa of
othmunjanHaTta ce cMeTaaT 3a TpaHCcakKuMM BO CTpaHCKa BanyTa.

dUHaAHCUCKNTE n3BeLWTam 3a ApPywTBOTO Ce NoeguHEYHN.
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2.2. OCHOBHU CMETKOBOACTBEHU MeTOo4U

®durHaHCMCKUTE M3BeLWTan ce COCTaBeHM BP3 OCHOBA Ha MeToAoT Ha HabaBHa BpeaHOCT,
OCBEH 3a HeABWXHOCTUTE, NOCTPojkMTe n onpemarta (HIMO) u HMBHaTa amopTudaumja, Kaj
KOW Ce BpLWEHN KOpeKuuMn BO MuHATUTE rOAMHW BpP3 OCHOBa Ha MNPUHUMNOT Ha
peBanopusauyvja co npuMeHa Ha yHUMUMpaHn KoeUUMEHTU Ha MopacT Ha ueHuTe Ha
NPO3BOAUTENUTE HA WHAYCTPUCKU NMpou3Boau, Kou rm objaByBa [p>aBHMOT 3aBofj 3a
cTaTucTuka Ha Penybnuka MakefoHuja 1 3a BNnoxXKyBarbaTa pacrnonoximen 3a npogaxoa
KO ce Npu3HaeHu criopef, HuBHaTa objeKTuBHa (nasapHa) BpeHoCT .

2.3. KopucTtere Ha NpoLEeHKN U pacyayBarba

Mpn noAroTByBaHeTO Ha OBUE (OMHAHCUCKM M3BewTan [pylwTBOTO NpMMeHyBa oapeaeHu
CMeTKOBOACTBEHN MpoueHkn. OppeaeHn CTaBKM BO  (OMHAHCUCKMTE M3BewTan Kou
HemMoXXaT Mpeuu3HoO fJa ce u3mepar ce npoueHyBaaT. [lpouecoT Ha npoueHyBarbe
BKNy4yBa pacydyBarba 3aCHOBaHMW Ha NMOCMeAHUTe PacnonoXaMBu MHopMaLmK.

MpoueHkn ce ynoTpebyBaaT Npu nNpoLeHyBake Ha KOPUCHUOT BEK Ha ynoTpeba Ha
cpegcTeaTta, objekTMBHaTta BpedHOCT Ha  nobapyBakaTa OAHOCHO  HMBHaTa
HeHannaTMBOCT, 3aCTapeHOCTa Ha 3anunxuTe, o6jeKTMBHATa BPEQHOCT Ha BOXyBamarta
pacnonoxxnueu 3a npogaxéa u chn.

Bo TekoT Ha nepuoanTe oapefeHmn NPoLEHKN MOXe Aa ce peBuanpaat LOKOSKY ce cny4daT
NMPOMEHM BO BPCKa CO OKOJIHOCTUTE Ha KOWULWITO 6una 3acHoBaTa NpoueHKaTa UM Kako
pesynTaT Ha HOBU MHGOpMaLWK, NOrofieMo UCKYCTBO UM NOCNeA0BaTe NHM CrydyBatba.

EdekTnte of nNpoMeEHUTE BO CMETKOBOACTBEHWTE MPOLEHKM Cce BK/y4dyBaaT BO
yTBPAYBareTO Ha HETO JobvBKaTa unu 3arybata BO NEPUOLOT Ha NpOMeHaTa v UM BO
NAHUTE NEpPUOAU AOKONKY NpoMeHaTa Bnvjae 1 Ha aBeTe.

2.4. KoHTUHYMUTET BO paboTtereTo

®durHaHCMCKUTE M3BEeLTan Ce U3roTBEHN BP3 OCHOBA Ha NpeTnocTtaBkaTa 3a KOHTUHYUTET
BO paboTereTo OHOCHO AeKa ApPYLWTBOTO Ke NpoAoskKu Aa paboTu BO AorneaHa uaHuHa.
[pywTBOTO HEMa Hamepa, HUTY noTpeba Aa ro nNUKBMAMpPa WnvM maTepujanHo ga ro
orpaHuv4un OnceroT Ha CBOETO paboTere.
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3. OcHOBHM CMeTKOBOACTBEHU NOJINTUKHU

OCHOBHUTE CMETKOBOACTBEHU MOJSIMTUKM U MPOLEHKN KOPUCTEHM MPU COCTaByBaHeTO
Ha oBMe (PMHAHCUCKWN N3BeLWTaun ce gageHu nogony.

OCHOBHMUTE CMETKOBOACTBEHM MOMUTUKN MNPUMEHETM MpPU COCTaByBakeTo Ha
(PUHAHCUCKUTE N3BELWITaN, CEe KOH3UCTEHTHU CO OHME NPUMEHETU NPU COCTaByBaHeTO Ha
buHaHcuckute usBewTan 3a 2017 roguHa, AOKOMKY MOWHAKy He € HaBegeHO BO
HaTaMOLLUHNOT TEKCT.

N3roTByBareTo Ha (OMHAHCUCKUTE M3BELWITan BO COrNacHOCT CO CMETKOBOACTBEHUTE
ctaHgapan npudateHm BO Penybnuka MakepoHnja 6apa o pakoBOACTBOTO Ha
ApywTBOTO YNnoTpeba Ha NPOLEHKM N NPETNOCTaBKN KOW BNKjaaT Ha NpUKaXKaHUTe U3HOCK
Ha cpeAcTBaTa n 06BPCKUTE U 06eNof4eHyBaHeTO Ha HEU3BECHU CpeacTBa U 06BPCKN Ha
OEHOT Ha (PMHAHCUCKUTE M3BeLTan, Kako N Ha NpUXoauTe U TpowounTe BO U3BELUTAJHNOT
nepvog. OBue NPOLEHKN 1 NPeTNoCTaBKN Ce 3aCHOBaHW Ha MHGopMaLuunTe JOCTarnHU Ha
AaTyMOT Ha U3roTByBare Ha M3BelwTajoT 3a hmnHaHcnckaTa cocTojba. OBme NpoueHKu ce
pasrnegysaaT NnepuoanyHO U NPOMEHUTE BO NPOLIEHKUTE Ce NMpuKaxkyBaaT BO NepuoauTte
BO KOV UCTUTE CTaHyBaaT Nno3HaTu.

HajsHauyajHaTa ynoTpeba Ha pacygyBamaTta M MpoUeHKU, Kom ce obenogeHeTn BO
nperneaoT Ha 3HadajHUTe CMETKOBOACTBEHW MOMMTUKU U COOABETHM 0Ob6jacHyBaydku
6enewkn ce ogHecyBaaT Ha o06e3BpefdHyBare Ha (PUHAHCUCKUTE U HEeUHAHCUCKUTE
cpeacTBa, PrHaHCUCKNTE 0OBPCKM U NpoLEeHKaTa 3a pe3epBuparba 3a CyACKM CMOpoBU.

CnopeanueuTte U3HOCK M NpeTcTaByBaaT peBuanpaHuTe (OMHAHCUCKU U3BeliTau 3a
roguHaTta Koja 3asplwysa Ha 31 gekemspu 2017 roguHa.

3.1. Mpuxoaun

Bo cornacHocT co nponucuTe, Npuxoaute of paboTeHeTo U OcTaHaTUTe COOABETHU
npuUXoaun ce UckaxkaHn no hakTypHa BpeAHOCT, BO MOMEHTOT Ha HMBHOTO HacTaHyBaHe.
OBa 3Hauu pgeka npuxoguTe ce MepaT Mo o6jeKTMBHA BPeAHOCT Ha [06UEeHuOT
HagoOMecTOK unu nobapysareTo. MpuxoguTe ce NpusHaBaaT ako UCTOBPEMEHO nopacHaT
cpeAcTeaTa UM ce Hamanat 06BpCKUTE.

3.1.1. U3sBeayBarbe Ha rpagexHu paboTu

MpuxoanTe opf rpafexHu paboTM Ce UcKaxyBaaT BO BUCMHA Ha cuUTyauuuTe Wu
hakTypute, u3gadeHn Ha, W MNOTBPAEHU, KakKo Of, WHBECTUTOpUTE, Taka U 0f
HaA30pOT,KOM Ce OfHecyBaaT Ha n3BpLueHaTa paboTa no JoroBopu 3a rpagbda Bo TEKOT Ha
roAvHaTa, HaManeHu 3a AaHOKOT Ha JoAajeHa BpeaHOCT U 0400PEHUTENONYCTHU.

Bo npouecoT Ha ycornacysare Ha (hMHaHCMCKOTO n3BecTyBare co 6aparbata Ha MCC 11
npucpateHn Bo Penybnnka MakepgoHuja - [orosopu 3a rpagba, BoBeAeH € CUCTEM Ha
npoBepkKa Ha BUCMHATa Ha MOrope WCKaKaHMOT MpUXo4 3a CeKoj AoroBop 3a rpagba
YMELLTO U3BpPLUYBaHE € BO TEK Ha AEHOT Ha BUNaHcoT Ha CoCcTojba, CorfacHoO CTENeHoT Ha
[OBPLUEHOCT, Nopaau WTOo, BOCMNOCTaBEHN Ce eBUAEHUMM 3a NNaHNPaHUTE U OCTBapEHN:

* TpoLloumn Kou ANPEKTHO ce OfHecyBaaT Ha onpeaerieH AoroBop;

* TpoLuoumn Kou ce NpunuLLyBaaT Ha AOroBopeHaTa akTUBHOCT, OMNWTO 3eMEHO, U
MoXKaT fa ce anouvpaaT Ha J4OoroBopoT U

« [pyrv TPOLIOLM KOW KOHKPETHO Ce HannakaaT o UHBECTUTOPOT, criopen,
yCcnoBuTe of fOroBopoT

3.1.2. Npuxoaute of npoaaxba Ha NPOU3BOAU U YCIYTU
MpuxoguTe oA npodak6a Ha NPOM3BOAM U CTOKM ce MepaT no objeKTMBHaTa BpeAHOCT Ha

npumeHnTe cpeacrtea Un no6apyBa|-ba, HamaljieH 3a Bpakal-be Ha CTOKWUTEe, TProBCKUTE
nonycTtn n KONMIM4YNHCKUTE pa6aT|/|.
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MpuxogoT ce npusHaBa BO 6GUNAHCOT Ha ycnex Kora:

» Ha KynyBa4yoT ce NpeHeceHU 3Ha4dajHu puUsnuM U KOPUCTWU Of COMCTBEHOCTa Haj
npon3BoOAMUTE;
ApywTBOTO He 3aApXyBa, HUTY TpajHO ynpaByBare, HUTY KOHTpona Hapj
npon3BoAMUTE;
M3HocoT Ha npuxoauTe NpuxoanTe MOXKe BEPOAOCTOJHO Aa Ce u3mepar;
E BepojaTHO geka npogageHuTe nNpous3BOAM Ke ce HanmataT OfHOCHO Kora
BEpOjaTHO € AeKa eKOHOMCKUTE KOPUCTU Ke A0jAaT Kako Npuive Ha ApYLUTBOTO
TpowounTe KoM HacTaHane WM KOW Ke HacTaHaT BO BpCKa CO TpaHcakuujata
MOXX€e CO CUTYPHOCT Ja ce u3MepaTt U COOABEeTEH [oKa3 3a TpaHcakumjaTa nocTou.

Y VYV VY

3.1.3. UcnpaBka Ha nobapyBarbaTa Ha TOBap Ha TpoliouuTe

3a peanusaumjata of NPeTXo4HMUTE NPECMETKOBHM Nepuoamn 1 3a OHaa Koja BO TEKOBHUOT
NpecMeTKOBEH Mepuod e npecMeTaHa BO KOPUCT Ha MPUXOAUTE ce BpLIM UchpaBKa Ha
nobapyBarbaTa Ha ToBap Ha TPOLIOUUTE.

3.1.4. NMpuxoguTe oa npoaaxba Ha KpeauT

Mpuxogute of npodaxba Ha KpeguT ce Npu3HaBaaT BO LENOCT BO KOPUCT HA BKYMHUOT
npuxoz Bo NeEpPUOAOT BO KOj UCNopaKaTa € U3BpLUeHa.

3.1.5. OcTtaHaTuTe Npuxoaun

OcTaHaTuTe npuxogu npeTcTaByBaaT NPUXOAM KOW He MNOTEeKHyBaaT oOf OCHOBHaTta
JejHocT Ha [OpywTBOTO.

3.1.6. NMpuxoau o puHaHCcUparse

MpuxognTe og huHaHCMpaH-e KoM ce NpecMeTaHn 4o gatara Ha 6unaHcoT Ha cocTojba, ce
NUCKaxxyBaaT Kako npuxoAu BO rogvHaTa Ha Koja ce ofHecyBaaT, He3aBUCHO fanu ce
HannateHn. Tue ce cocTojaT of NpuUXo4u Of AVMBUAEHAW, KanuTanHu [O0OUBKK Of
npogaxxéa Ha xapTun of BPELHOCT, NPUX0oAn 04 KaMaTu U KYPCHU Pa3finKu.

[vBnaeHanTe ce npuMsHaBaaT Kako NpuUxoau Kora Ke ce yTBpAu NpaBOTO 3a npumarbe Ha
ucrtata. Kamatute ce npusHaBaaT Ha MNpPecMeTKOBHa OCHOBA 3a MNepuvoAoT 3a Kou ce
ofHecyBsaar.

3.2. Pacxogu
3.2.1. Tpowouu Ha peanusayuja u pacxoau

Tpolwounte Ha peanusauuja rm cogp>xat cUTe TPOLLOLIM KOW Ce HacTaHaTn BO TeKOT
Ha roguHaTa U Kou ce AMPEeKTHO MOBP3aHn CO ocTBapeHaTa peanusauuja (npuxopn nog
Touka 3.1.), M HUBHaTa BMCMHA € 3aBUCHa O[] BUCUHATa Ha peanusaumjaTa.

Tpowounte ce npusHaBaaT BO 3aBUCHOCT Of CTENEeHOT Ha Wu3BpLllyBare Ha
AaTyMOT Ha COYMHYyBaHe Ha 61UNaHCoT.

OnwTn, agMUHUCTPATMBHU U TPOLLIOUM Ha npofdakba rm coppkaT cuTe TPOLLOLM
KOW Ce HacTaHaTu BO TEKOT Ha rogmMHaTa u Kou He ce AUPEKTHO NOBP3aHM CO OCcTBapeHarta
peanus3auuja,liToO 3Ha4YM JdeKa HuMBHATa BWCUMHA € He3aBuCHa Of BMUCMHATa Ha
peanusayujaTa.

[pyWwITBOTO Ce Npuap>XXyBa A0 CrieAHuTe KpUTEPUYMU NpU NpU3HaBarbe Ha pacxoguTe :
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» Pacxogute umaat 3a nocneguua HamanyBawe Ha cpeAacTBata UM 3rofiemyBarbe
Ha 06BPCKUTE, LUTO € BO3MOXHO Aa Ce U3Mepu CO CUTYPHOCT;

» Pacxogute nmaT gUpEeKTHa NOBP3aHOCT CO HacTaHaTMTe TPOLOUWM U nocebHute
Nno3nLMn Ha NPUXOANTE;

» Kora ce o4ekyBa OCTBapyBarb€ Ha NpuMxXoauTe BO MOBEKEe WAHW MPEeCMETKOBHU
nepuogu, Toraw Npu3HaBaHe Ha pacxoguTe ce U3BpLIyBa CO NocTanka Ha pasymHa
anokauuja Ha NpecMeTKOBHU Nepuoau;

» PacxopoT BegHaw ce npusHaBa BO NMPECMETKOBHMOT Nepuog Kora n3gaToKoT He
ocTBapyBa WAHW EKOHOMCKM KOPWUCTW, @ HemMa YCNoBM Aa ce Nnpu3Hae Kako
nosuymja Ha aktTmearta BO 6UNaHcoT

» PacxopoT BegHaw ce npu3HaBa BO MPECMETKOBHMOT nepuog M Toraw Kora
HacTaHano o6BpCKa, a Hema ycrioBu Aa ce NpusHae Kako nosuumja Ha akTueara.

3.2.2. Pacxogu op chuHaHCUpare

Pacxogute of uHaHcuMparbe Kou ce npecMeTaHu A0 gaTtata Ha 6unaHcoT Ha
cocTojba, ce UCKayBaaT KakKo pacxoAu BO rogumHaTta Ha Koja ce ogHecyBaaT, He3aBUCHO
Aanu ce nnaTteHn. Tue ce cocTojaT 04 pacxoam of KamaTu, NPOBU3UN U KYPCHU PasfinKu.
KamaTtuTe ce npusHaBaaT Kako pacxoAu COrfacHO Ha BPEMEHCKMOT nepuog 3a Kou ce
ofHecyBaar.

EHTUTETOT ™M Kanutanuaupa TpowouuTe 3a No3ajMyBarbe KOW MOXaT Jda ce
npunuwaTt Ha CTeKHyBakeTo, marpagbata vnvM npousBOACTBOTO Ha CPeAcTBO Koe ce
KBanugukysa, Kako gen of HabaBHaTa BpefHOCT Ha Toa cpegctBo. OBue Tpowoun ce
KanuTanuampaat Kako Aen of HabaBHaTa BpPefHOCT Ha OApefdeHO CPeAcTBO Kora e
BepojaTHO geKa Tue Ke pesyntupaaTt BO MAHW EKOHOMCKU KOPUCTU 3a EeHTUTETOT U Aeka
TakBUTE TPOLUOLM Ke MOXXaT BepOAOCTOjHO Aa ce namepar.

3.2.3. MNpecmeTtyBatbe Ha cpepcTBa 3a Nflakakbe U CMETKOBOACTBEH TpeTMaH Ha
KYPCHUTE pasfinku

[lenoBHUTE NMpoMEHM BO CTpaHCKa BanyTa Ce UCKaxkyBaaT BO AeHapu crnopeg KypcoT
BaXXEYKN Ha [OEHOT Ha JenoBHaTa npomeHa. Cute MOHeTapHM cpeacTBa U 06BPCKM
MCKaKaHW BO CTpaHCcKa BanyTa ce npeBpefHyBaaT BO [eHapw crnopes CpeaHuoT Kypc
Ba)KE4YKM Ha AeHOT Ha BunaHcoT Ha cocTojbaTa.

MO3UTMBHUTE W HEraTMBHUTE KYPCHU pas3fMKU LWITO HacTaHane co npecMeTka Ha
nobapyBarata U 06BPCKUTE BO CTPaAHCKM CPeAcTBa 3a Mfiakame BO HMBHATa AeHapcka
NPOTMBBPEAHOCT CE UCKaXKaHn BO GBUNAHCOT Ha ycrnex Kako Npuxoan, OAHOCHO pacxoam BO
roguHaTta Ha Koja ce ogHecyBaar.

OdmuymjanHnTe OEBU3HM KYpPCEBU KOPUCTEHM 3a KOHBEp3Wja BO AeHap Ha CTaBKUTE Of
MaBewTajoT 3a omHaHCUCKa cocTojba MCKaXkaHM BO CTpaHcKa BanyTa Ha 31 gekemBpwu
2018 n 2017 rognHa ce Kako creau:

2018 2017
EYP 61.4950 61.4907
yC/i 53.6887 51.2722
rBri 68.1234 69.3087

3.2.4. laHoK Ha fo6uBKa (TEKOBEH U O4J10XKEH)

[aHoKOT of, fo6MBKa Ce COCTOM Of, TEKOBEH M 04s10KeH AaHoK. [laHoKOoT o4 AobuBka ce
npusHaBa BO 6MMAHCOT Ha ycnex Ha [pywTBOTO. TEKOBHMOT [aHOK o4 AobuBKa ce
npecMeTyBa COrnacHo oapeAbuTe Ha peneBaHTHUTE 3aKOHCKM nponucu Bo Peny6bnuka
MakepoHuja. [laHo4HaTa ocHOBa 3a NpecMeTyBame Ha AAHOKOT Ha AobuBKa npeTcTaByBa
M3HOCOT Ha pobuBKaTa Koja ce yTBpgyBa BO AaHOYHMOT 6unaHc. OcHoBata 3a
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npecMeTyBare Ha [AaHOKOT Ha Jo6vBKa ce yTBpAyBa Kako pasnvka Mefy BKYMHUTE
NpUXoAu M BKYMHUTE pacxoan Ha JAHOYHMOT OOBP3HUK BO U3HOCU YTBPAEHM COrNacHo co
nponucuTe 3a CMETKOBOACTBO M CMETKOBOACTBEHWTe cTaHaapgn. WckaxanuoT
tpvHaHCKUCKM pe3ynTaT of 6UNaHcoT Ha yCnex ce 3rofiemMyBa 3a Henpu3HaeHuTe pacxoam u
nomarnky yTBpAEeH/ NpUXoamn yTBpAEHM CO 3aKOHOT 3a AaHOK Ha Ao6MBKa.

[laHOKOT of JobuBka ce MpecMeTyBa CO MPUMMEHa Ha BaXkeykara [aHo4yHa cTanka Ha
[aTyMOT Ha 6unaHcoT Ha cocTojba rno ctanka og 10% (2017: 10%).

OAnNoXXeHMOT AaHOK o4, AobuBKa ce NpecMeTyBa CO NpPMMeHa Ha MeTodarta Ha 06BpCcKu 3a
CUTE BPEMEHU pas3fIMKM KOWU Ce jaByBaaT Ha AaTyMOT Ha OGMNaHCOT Ha cocTojbéa Kako
pasnMku nomery pAaHo4yHata OCHOBa Ha cpeAcTBaTta W OOBPCKUMTE U HMBHATa
CMETKOBOACTBEHA BPEAHOCT, 3a uenute Ha (PUMHAHCUCKO u3BecTyBame. OpnoXeHute
AaHOYHM CpeacTBa M 06BPCKM ce MepaT Crnopes BaXXeYKUTe 3aKOHCKWU AaHOYHUTE CTanku
Kou 6une Ha cuna n nmaat nNpaBHO AejCTOBO Ha AaTyMOT Ha 6UaHCcoT Ha cocTojba.

3.3. 3apaboTtyBauka no akuwuja

JpywTBOTO ja nNpuKaxysBa OCHOBHaTa 3apaboTyBayka Mo akuvja o obu4HUTE akuuu.
lMpecmeTKaTa Ha ocHoBHaTa 3apaboTyBayKka no akuuvja e HarnpaseHa co nogenbda Ha HeTo
jobuBkata 3a roguHata Koja UM npunarfa Ha wumaTenute Ha o6udHM akuum Cco
NOHAEepUPaHNoT rnpoceyeH 6poj Ha OOMYHN akLuMKn BO TEKOT Ha roguHara.

3.4. HemaTtepujanHu u maTtepujaniH1 BNoOXXyBama
3.4.1. HeABM)XHOCTMN NOCTPOjKN U ornpema
3.4.1.1. OnwTa o6jaBa

MoyeTHO, HINO ce eBnaeHTMpaaT No HMBHaTa HabaBHa BpeAHOCT. HabaBHaTa BpeAHOCT ja
4nHM bakTypHaTa BpPeAHOCT Ha HabaBeHMTE CpeacTBa 3rofieMeHa 3a cuTe TpoLlouu
HacTaHaTu 4O HMBHOTO cTaBare BO ynotpeba. MNocnegosatenHo, HIMO ce eBugeHTmpaat
no HMBHaTa HabaBHa BpeAHOCT HamaseHa 3a akyMynupaHata amopTusauymja n 6uno Kakeo
owTeTyBare Ha BpegHocTa. Bo uaMuHaTMOT nepuog, [OpywTBOTO BpLIENO 3aKOHCKa
pesanopusauymja Ha HIMNO Ha KpajoT o4 rognHaTta co npuMeHa Ha oduumjanHo objaBeHuTe
KoedhmymeHTn 3a peBanopusaumja of ctpaHa Ha [p>xaBHuoT 3aBopg 3a CtaTucTMka Kou
oAroBopaaT Ha OnwTUOT UHAEKC Ha MopacT Ha LeHW, BP3 HMBHaTa HabaBHa BPeAHOCT U
aKymynupaHa amopTm3aumja. BakBa peBanopusaumja noBeke He ce npecmeTyBa W
eBngeHTmpa. EcdpekT og cnpoBegeHaTa peBanopvsauvja € pesanopusaunoHa pesepsa BO
pamKuTe Ha BKYMHUOT KanuTan, koja go 2001 rognHa ce pacnopefgysalle cpasmMepHO Ha
akumoHepckara rnaBHuLa, 3aKOHCKUTE pe3epBu U HepacnopegeHaTa gobmska, a og 2002
rogvHa noBeKe He ce pacrnopegyBa 1 ce eBnAeHTUpa U UCKaxkysa M34BOEHO BO GUaHCOT
Ha cocToj6a.

Tpowounte 3a TEKOBHO M MHBECTUMLMOHO OApPXyBake Ce eBUAEHTUpaaT Ha ToBap Ha
pacxoaute BO MOMEHTOT Ha HMBHOTO HacTaHyBame. /3gaTounTe Kou ce ogHecyBaaT Ha
PEKOHCTPYKLUUN 1 nogobpyBarba, KoM ro MeHyBaaT KanauuvTeToT UM KOPUCHUOT BEK Ha
ynotpeba Ha HINO, ce gogasaat Ha HabaBHaTa BPeAHOCT Ha Tue cpeacTsa.

MosntuBHata, O4HOCHO HeraTMBHATa pasfnnka HacTaHaTa npu npogaxba Ha HIMNO ce
KHXN Kako KanutanHa gobuBka unu 3aryba u ce UcKaxkyBa BO paMKUTE Ha OcTaHaTuTe
npuxo4un, OAHOCHO pacxoau.
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3.4.1.2. AmopTusauuja

AmopTusaumjata Ha HIMNO npeTtcTaByBa cucTemaTcka pacnpegenba Ha aMopTU3NPaYKnoT
N3HOC 3a BpeMe Ha KOPUCHWUOT BeK Ha ynoTpeba Ha cpepcteoTo. HIMO ce amopTusnpaar
NoeauHEYHO, Ce A0 HUBHWMOT LESNIOCEH OTMNMUC. 3eMjUITETO U UHBECTULMNTE BO TEK He ce
amopTumaupaar.

YnotpebeHnTe rofguwHM CTankm Ha amopTu3auvja OOHOCHO NpeABUAEHUTE KOPWUCHWU
BeKoBM Ha ynoTtpeba Ha HIMNO 3a 2018 rognHa Bo ogHoc Ha 2017 roguHa ce cnegHuTte:

2018 2017 2018 2017
HenBuXHOCTH 2.5-10 % 2.5-10 % 10-40 rognHn 10-40 rogunHn
MocTpojkun n onpema 10 % 10 % 10 rognHu 10 rognHn
TpaHcnopTHu cpeactea 10-25 % 10-25 % 4-10 rognHu 4-10 rognHu
KomnjyTepcka onpema 25 % 25 % 4 roguHu 4 roguHu
KaHuenapucku meben 20 % 20 % 5 roguHm 5 roguvHn

3.4.2. HemaTepujanHu cpeacTea

EQHO cpeacTBO ce npu3HaBa 3a HeMaTepujanHo Kora € CUrypHo geka cy6jeKkToT ro
nocegyBa WCTOTO, MOXe fAa ro uAEeHTU(pMKYBa N KOe Hema usndka Ccoap>XuHa.
lNo4yeTHOTO Mepere Ha efHO HeMaTepujanHo CPeacTBO € crnopen HabaBHaTa BpegHOCT
WTO ja COYMHYBaaT TPOLUOUMTE 32 HErOBO CTEKHyBare, a Toa Ce U3HOCOT Ha ucnnaTeHu
napuyyHn cpeacTsBa UM eKBUBANEeHTW Ha napudHW cpeacTtBa BO MOMEHTOT Ha HEroBo
CTekHyBare. [locnegosatenHo, HemaTepujanHuTe cpeacTBa ce npusHaBaaT Mo HUMBHaTa
HabaBHa Bpe[HOCT HaMarieHa 3a akymynupaHara amopTusauuja.

AmopTuM3aumjaTa Ha HemaTepujanHUTe cpeacTea NpeTcTaByBa cucTemaTcka pacnpegenéa
Ha amMopTM3NPAYKMOT U3HOC 3a BPEME Ha KOPUCHUOT BEK Ha ynoTpeba cpeacTBoTo.
Ctankata Ha amopTu3dauuwja Bo 2018 roguHa usHecyBa 20% roguwHo (2017: 20%
roAMLLHO).

3.4.3. O6e3BpenHyBare Ha cpeacTBaTta

CpeacTtBata KOM umaaT HeorpaHuWyeH BEK Ha KOpUCTEHe WU He ce amopTuaupaar ce
npeaMeT Ha rogmilHa aHanusa 3a MOXKHOCTa 3a HMBHO 06e3BpeaHyBare. CpeacTBaTta Kou
ce amopTu3upaaTt ce npegMeT Ha aHanmMaa 3a MOXHOCTa 3a HUBHO 06e3BpefHyBaHe
cekoraw Kora mocTojaT YCMOBM KOW YKayBaaT [eKa HMBHaTa CMETKOBOACTBEHa
BPe4HOCT € MOBMCOKa Of HMBHaATa HagoMecTyBayka BpeAHOCT LWTO MOKaXyBa [Aeka
ncTute ce obesspeaHeTn. 3arybaTta nopaan ob6e3BpeaHyBare Ce eBUAEHTUPA 3a N3HOCOT
3a KOj cerawHaTta BpegHOCT ja HagMWHyBa HajomMecTyBadkata  BpedHOCT.
HapomecTyBayka BpeAHOCT NpeTcTaByBa MoBUCOKaTa BPEeAHOCT Of HETO npojakHaTta
BPeAHOCT Ha CpeAcTBOTO HamaneHa 3a Tpowouute 3a npogaxba u ynoTpebHaTa
BPeAHOCT Ha CPeACTBOTO.

3.5. NMapuyHu cpepcTBa

MapuyHuTe cpefcTBa ce BoAaT BO OMMIAHCOT Ha cocTojba cnopej HOMUHaHa BpeAHOCT.
3a uyenuTte Ha PUHaHCUCKUTE U3BellTaun, NapuyHNTe cpeacTsa ce cocTojaT of roToBuMHaA
BO 6narajHu, napuyHn cpefcTBa Ha LeHapCKU U AeBU3HUM CMETKU BO 6aHKKW, AeHapCKu
4eno3nTun No BuayBame 1 OpoYeHU Aerno3nTn COo POK Ha JocTacyBare [0 TPU MeceLm.

3.6. Nob6apysara No ocHOB Ha nNpoaax6a u octaHaTn nobapyBara

MobapyBarbaTa No OCHOB Ha npogaxk6ba rv ondakaat cute nobapysama o4 npogaxkéa Ha
YyYMHOUM, €BUAEHTUpPaHM Mo (hakTypHa BpPeAHOCT cornacHo wuspageHu dakTypu 3a
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ncropaka M MOHTaXa Ha MPOU3BOAMTE U (haKTypy 3a U3BPLUEHWU YCNyrk, HamarneHu 3a
ncnpaekaTa Ha BPe4HOCT 32 COMHUTESTHM 1 CMOpPHM nobapysatba.

Co ToBapeh-€ Ha pacxoguTe ce hopMupaa UcnpaBka Ha BpeAHoCTa 3a cuTe nobapysBarba
3a KOM ce cMeTa feKka Ce HeHannaT/nvMBuM Ha AaTymMoT Ha 6unaHcoT Ha cocToj6a.
NHavkaTopy 3a HeHannaTtnvMBocTa Ha nobapyBatbaTta Ce ClefHuTe: AOuHEeHe npu
ucnnata Ha nobapyBaraTta, MHCONMBEHTHOCT Ha KyrnyBayuTe, MOXHOCT 3a NUKBuZauvja
Unu cTe4aj Ha KynyBadmTe n apyro. CoMHUTENHMTE nobapyBarba LiefoCHO ce OTnuwyBaaT
Kora UCTuTe Ke ce aeHTU(VKyBaaT 3a TaKBW.

3.7.3anuxun

3anuxute ce uUcKaxysaaT crnopej rMoHUcKata of HabaBHaTa BpPefHOCT W HEeTo
peanusauyuoHata BpefHocT. HabasBHaTa BpeAHOCT MM BKIlydyBa CUTe Tpowouu 3a
JoBeJlyBare Ha 3anvxuTe BO HMBHA cerawHa cocTojba. Heto peanusaumoHata BpegHOCT
e npoueHeTa nasapHa BpPeAHOCT HamaneHa 3a CcuTe MpoAakHW, TPAHCMOPTHU W
ONCTPUOYLIMOHN TpoLlouy NOoTpebHU 3a HUBHA rnpogaxkba.

[MOTPOLIOKOT Ha CYpOBMHU N MaTepujanivn n CTOKM ce BOAW MO NPOCEYHU LieHW.

[lokonky HabaBHaTa BpeHOCT UNN LieHaTa Ha YnHere e NOBUCOKa Of HEeTO npojaxkHaTta
BPeAHOCT 3annxuTe ce ceefyBaart Ha HeTo npojakHaTta BpeHoCT.

3.8. BnoxyBar-a BO NoApY>XHULMU

BnoxyBawara BO MNOAPYXHULM Ce EBUAEHTUPAHNW BO (UHAHCUCKUTE M3BEelwTan Ha
[pyWwTBOTO crnope HMBHaTa HabaBHa BpeAHOCT. Bnoxxysara BO NOAPY>XHULM ce cmeTaat
OHME BIIOXKYBaHa Kage [pylwTBOTO noceayBa KOHTpoNa Hag rnacadkaTa cuna (Hag 50%)

BO Apyru ApyliTBa.

3.9. BnoxyBsama BO xapTuv o, BpegHOCT

JpywTBOTO BrOXyBarbaTa M KaTeropusvMpa Kako BIIOXyBakba pacrosiokuBy 3a
npogaxoa u BrnoxXxyBarba KoM ce YyBaaT [0 JocrneBare. BrnoxysarbaTa pacrnonoXxusm 3a
npoaaxba ce OHWe Kou ce YyBaaT HeorpaHu4deH nepuog, HO Moxe Ada buaat npofageHu
BO CEKOj MOMEHT U Cce KnacuduumpaaTt Kako HETEKOBHU CpeacTBa.

BnoxyBararta Ko ce YyBaaT [0 [ocreBare Ce COCTOjaT O/, BfioXKyBaHa BO KPpaTKOPO4YHU
XapTun of, BpeAHOCT (Ap>XKaBHMU 3anvcy unm bnarajHu4ky sanucu) nsgageHu of ctpaHa Ha
Ap>xxasaTta nnn HapogHa BaHka Ha Penybnvnka MakegoHuja n Kon [JpywTBOTO M YyBa BO
CBOETO NMopTdOoSIMO A0 HUBHOTO AOCMeBare 3apaan ocTBapyBaHe Ha Npuxoau o4 Kamatu.
MoyeTHO, BRoXyBaraTa ce UckakaHu no HabaBHa BPeAHOCT, OAHOCHO criopefs U3HOCOT
Ha Napu4HW cpeacTBa U eKBUBANEHTU Ha Napu4Hu CpeacTBa nnaTeHn 3a HMBHa HabaBka.
lMocnepoBaTenHo, BrOXyBaraTa pacnofioxnmeuM 3a npogaxba ce wmepaT cropep
objeKTMBHaTa BpPedHOCT ornpegerneHa cropef nocregHata noHyZeHa nasapHa ueHa Ha
NCTUTE Ha JaTyMOT Ha BUNaHCOT Ha cocTojba 3a OHME 3a KOM MMa aKTMBEH nasap, Agojeka
3a OHWe BIOXYyBaHa 3a KoM He MOCTOM aKTUBEH Nasap ce mepat crnopej HuBHaTa HabaBHa
BPeAHOCT HamarieHa 3a eBeHTyasiHO HMBHO owWwTeTyBame (CTeyaj unv nukemaauuja).

lMNocnepoBaTesiHO, CUTE BOXYBara KOW ce YyBaaTt A0 AocrneBare ce npusHasaart criopeq
amopTuampaHa HabaBHa BPeAHOCT KOPUCTEjKM ja mMeTogaTta Ha edeKTUBHaA KamaTHa
cTanka.

[lobuBknTe n 3arybute of npomeHata Ha Ob6jeKTMBHaATa BPELHOCT Ha BNOXyBak.aTa
pacnonoxnmem 3a npogaxba ce npu3HaBaaT HenocpegHo BO rnaBHUHATA, ce fogeka
BNIOXXYBar€TO HE ce npojaje, Hannatv WM Ha Apyr Ha4duH OTyfu MnM Jodeka He ce
yTBPAM LeKa € OWwTeTeHO, Kora KymynatmBHaTa obuBka, O4HOCHO 3aryba, Koja 6una
NPeTX04HO Npu3HaeHa BO rNaBHMHATA, Ke Ce BKIly4n BO HETO AobuBkarta unu 3arybata 3a
nepuooT.
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3.10. O6BpcKku cnpema gobaByBa4u

O6BpcKknTe cripema gobaByBayM ce UCKaXKyBaaT BO BUCUHA HA HOMUHANHUTE U3HOCK LITO
npousnerysaat of JAefloBHUTe TpaHcakuyum. O6BpckuTe cripema fJobaByBayn ce
OTNULLYBaaT Mo UCTEKOT Ha POKOT Ha 3aCTapeHOCT UMM CO BOHMPOLIECHO NopaMHyBaHe, CO
ToBapere Ha 0cTaHaTUTe NPUXOAMW.

3.11. O6BpCcKM NO KpeauTU

O6BpcKUTE NO KpeanuTn ce cocTojaT o4 0O6BPCKM NO KPATKOPOYHU U AOMTOPOYHN KpeanuTu
N Ce UCKayBaaT crnopepg HvMBHaTa HOMWHanHa BpegHocT. MI3HocuTe Ha poroBopeHarta
KamaTa ce uckaxxyBaaT BO KOPUCT Ha OCTaHaTutTe 0OBPCKU, a HA TOBap Ha pacxoauTe o,
huHaHcucpare. O6BPCKUTE NO KPeAUTUTE Of, CTPAHCTBO Ce UCKaxKyBaaT Cropen KypcoT
Ha [leHapoT Ha AeHOT Ha 6uaHCcoT Ha cocTojb6a, a KYpPCHUTE pasfiuku ce eBuaeHTupaaT Bo
pamMKnUTe Ha Npuxoan, OAHOCHO pacxoau of chuHaHcuparse.

3.12. KanuTtan
(1) OcHoBHa rnaBHUHA

OcHoBHaTa rnaBHuWHa ce Npv3HaBa BO BUCMHA HA HOMMHANHaTa BPeAHOCT Ha usaaneHuTe
N ynnaTeHn akuuu.

(2) OTKyneHu concTBeHN akuum

AKuuuTe Kon ce usgagenn og [OpywTBOTO U KOU MM nocegyBa UCTOTO Ce TpeTupaaT Kako
COMCTBEHU (TPE30OPCKU) aKuuu, ce npusHaBaaT MO HMBHaTa HabaBHa BPeAdHOCT U ce
npes3eHTUpaaT Kako HamanyBare Ha KanutanoT Ha [pywTBoTo. ConcTBeHnTe akuum ce
CTEKHYBaaT CO HUBHO OTKynyBaH€ Ha CEKyHAapHWMOT nasap Ha xapTum of BpeaHoCT
(6ep3a) MO TEKOBHU 6EpP3aHCKU LEHW CO MNPEeTXO4HO [LOHECEHW OANYKM 3a HUBHO
CTEKHyBarbe Off CTpaHa Ha HaANeXHUTe opraHuM Ha ynpaByBame Ha [pywTBOTO.
CTtekHaTaTuTe COMCTBEHM akuMM ce Npu3HaBaaT Mo HMBHaTa HabaBHa BPEeAHOCT BO Koja
WTO Ce BKJIyYEHU M TpaHCaKUMOHMUTE Tpowouu (NPOBM3UWN) HanpaBeHW 3a HWUBHOTO
cTekHyBarbe. ConcTBeHNTE akuyuMu ce OTyfyBaaT Mo naT Ha HMBHO MOBTOPHO M34aBaHe
(jaBHa MNU nNpuBaTHaA MOHYAA), KAKO N CO HETProBCKWU MPEHOCU (3asior M cfl) corfiacHo
oapenbute Ha 3akOHOT 3a XxapTum of BpedHocT. Pasnukarta wWwTo ce jaByBa npwu
OTYfyBareTO Ha COMNCTBEHUTE aKuMM Nomery HMBHaTa HabaBHa U NpoJa)kHa BPeAHOCT ce
npu3HaBa Kako npemuja Ha eMUTUMPaHN akuMm U ce NpukKa>kyBa BO paMKUTE Ha BKYMHUOT
Kanutan Ha JpywTBoTO.

(3) 3akoHCKM pe3epBu

3aKoHCKUTEe pesepBu ce hopmmupaaT of, ocTBapeHaTa fobvBKa BP3 OCHOBA HA 3aKOHCKUTE
oApendw n co pacnopes Ha pesanopu3aumMoHNTE pes3epBu, a MoXKaT Aa ce ynoTpebar 3a
nokpueare Ha 3arybata. CornacHo 3akoHckuTe oapeabw, [pywTBOTO € [O/MKHO Aa
n3gBon of AobuBkaTta 3a TekOBHaTa rogvHa MUHUMYM 5% 3a 3aKOHCKU pe3epBu, ce
poneka pesepsute He gocturHat 10% opf ocHoBHaTa rnaBHUHA Ha [OpywTBOTO. [JOKONKY
N3HOCOT Ha oBaa pes3epBa He HagmuHyBa 10% of BpegHOCTA Ha OCHOBHATa rMaBHUHA,
nucrara moxe ga éuge ynotpebeHa camo 3a NokpuBame Ha 3arybu. [JoKonky pesepsarta
HagMuHe 10% o4 akuMoHepCKUOT KanuTan Ha OpywTBoTo, MOXe aa buae ynotpebeHa 3a
ncnnata Ha AMBUAEHAN CO NpeTxoAHa oasniyka Ha CobpaHMeTo Ha akUMOHepM.
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(4) PeBanopwusaumoHa pesepsa

PeBanopusauyuoHaTa pe3epsa ce popMmypa Bp3 OCHOBa Ha M3BpLUeHaTa pesanopusauvja
COrnacHoO M3HeceHOTO BO To4yka 3.4. Ha oBue Genelkn. Bo cornacHocT co 3aKOHCKUTe
nponucu, cangoTo Ha peBanopusayuoHaTa pes3epBa MO roguliHaTa npecMeTka ce
eBUAeHTMpa Bo pamkuTe Ha kanuTanoT. OBaa pe3epBa He e NpeAMeT Ha pacnpegen6a.

3.13. Haemu

Haemnte co Kou ce npeHecyBaaT Ha [pywTBOTO CUTE PUSULUM U  KOPUCTM KOU
npouanerysaaT oOf COMNCTBEHOCTa Ha W3HAjMEHOTO CPeACTBO Ce npu3HaBaaT Kako
PUHAHCUCKN Haemu, Npu WTO CPeACcTBOTO Ce eBMAEHTUpa cnopepg HeroBaTa 0b6jeKTuBHaA
BPEAHOCT MMM AOKOJKY € Taa MOHUCKA, cerawiHaTta BpegHOCT Ha MUHUMMAnHUTE nnakamba
3a HaemoT. Haemute Kage WTO 3Ha4YaeH Aen 04 pPuUsNUMTE U KOPUCTUTE KOou
npouaneryBaaT o4 COMCTBEHOCTA Ce 3afp>XaHu of HaemoAasaTenoT, ce knacudvympaar
Kako onepaTtuBHM Haemu. Nnakararta 3a Haem Npu onepaTuBeH Haem ce NCKaxxyBaaT BO
6unaHcoT Ha ycrnex Ha pamMHOMepHa OCHOBa 3a BpEMEeTPaeHeTo Ha HaemoT BO
eBuaeHuujaTa Ha HaemaTenuTe. HaemogaBsaTenuTe rm npe3eHTMpaar cpeacTearta Kou ce
npeAamMeT Ha onepaTuBEH Haem BO BUMAHCOT Ha COCToj6a Kako cpeacTBa 3a u3faBarbe Unu
BOXXyBarba BO HEABUXHOCTH.

3.14. Kopuctu Ha BpaboTeHuTe

Kopuctu Ha BpaboTeHuTe ce cuTe hopMM Ha HAZOMECTOK KOj ro gasa [dpywTBOTO BO
pa3meHa 3a ussplueHara ycrnyra of, ctpaHa Ha BpaboTeHuTe.

(1) KpaTKopo4Hn KOpucTu 3a BpaboTeHuTe

KpaTkopo4Hu KopuCTW 3a BpabOTEHUTE ce KOPUCTU KOM Aocrnesaat 3a nnakawe BO
pamMKuTe Ha ABaHaeceT Meceum No KpajoT Ha NepmoLoT BO KOj BpaboTeHUTE ja U3BpLUMIe
ycnyrata. Tyka cnafaaT nnatute W NpuaoHecUTe 3a couujaniHo ocurypyBamkse,
KpaTKOPO4YHO nfnaTeHu OTCYCTBa, ydecTBa BO JOOUBKUTE U APYIY HEMOHETapHU KOPUCTU.
CuTe KpaTKOpoYHU KOPUCTU 3a BpaboTeHUTe ce Npu3HaBaaT Kako pacxof u obBpcka BO
BUCMHA Ha HEQUCKOHTUPAHNOT U3HOC Ha KOPUCTUTE.

(2) KopucTtu no npectaHok Ha BpaboTyBaHeTO

[pywTBOTO BpK ynfaTa Ha NpuAoHECUMTe 3a MNEH3UCKO U MHBAaNMACKO OCUrypyBame Ha
BpaboOTEHNTE BO COrMacHOCT CO JomMallHaTa 3aKoHcka perynaTtuea. [pugoHecuTe,
3acHOBaHMW Ha nnaTute Ha BpaboTeHWTe, ce ynnaTyBaaT BO HauuoHanHWOT oHA.
JpywTBOTO HEMA HWKAKBM AOMOSIHUTENHU OOGBPCKM MOBP3aHU CO MSlakakeTo Ha OBUE
npUaoHeCH.

ApywTBOTO € 06Bp3aHO Aa UM ucniaTu Ha BpabOTEHUTE KOM 3amuHyBaaT BO MNeH3uja
MWHMMarHa OTNPEeMHMHA Koja oAroBapa Ha ABa MEeCE4YHU MPOCEeYHM NnaTh UcniaTeHn BO
Ap>XaBaTa BO MOMEHTOT Ha MeH3noHuparse. [pylTBOTO HEMA HanpaBeHO pe3epBupar-e
3a oBa npaBO Ha BpaboTeHuTe OMAEjKM ce cMeTa Jdeka cymara e He3HayajHa 3a
(PMHaAHCUCKUTE U3BELLTaMu.

3.15. Pe3epBaLun M HeM3BECHOCTU
(1) PesepBauuum
PesepBaunn (pesepBu 3a 06BpPCKM) ce npu3HaeBaaT Kora [pywTBOTO Mma cerawHa

obBpcKa (NpaBHa UM U3BeAeHa) Kako peaynTaT Ha MUHAT HacTaH, Kora e BepojaTHO Aeka
Ke HacTaHaT WAHW OA4NMBU Ha CpeAcTBa MO TOj OCHOB M KOra € MOXHO fa ce MpoLueHu
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NM3HOCOT Ha obBpckaTa. Kora ce o4yekyBa HaZloMecTyBawe Ha Aesl 0 BakBa 06Bpcka BO
WAHWHA, NpUMep NPeKy AOroBOpU 3a OCUrypyBame, HaAOMECTYBaHEeTO Ce Npu3HaBa Kako
nocebHO CpeACcTBO HO camMo Kora e U3BECHO Aeka Ke buae npuMeHo uctoto. PacxogoT 3a
6uno Koja pesepBauyumja ce npusaHasa BO OMMAHCOT Ha ycCrex HamasieHo 3a WU3HOCOT Ha
HagoMecTyBameTo. AKO eqIeKTOT Of BpeEMeHCcKaTa AUMEH3MWja Ha napute e 3Ha4daeH,
pesepBauMmMTe Ce OUCKOHTMpaaT Ha HMBHATa cerawHa BPeAHOCT CO NMPUMMEHa Ha CTanku
npea ogaHodyBare KOU MM ogpasyBaaT TEKOBHUTE Na3apHu NPOLIEHKMN.

(2) HenssecHocTu

HensBecHa o6Bpcka e MOXHa 06BpcKa Koja npousfierysa of MWHATWU HacTaHW, 4ue
nocToerwe Ke buge NoTBPAEHO CO CriydyBame WM Hecny4dyBake Ha efeH W rnoBeke
HEMU3BECHN UAHN HAaCTaHW, KOW He ce BO LIeNOCT No4 KOHTpona Ha ApywTBoTo. HenssecHu
06BPCKM He ce npu3HaBaaTt BO (hMHAHCUKWTE u3BeLwTaun, TYyKy caMmo ce obenoaeHyBaar.

HeunsBecHn cpefcTBa Ce MOXHW CPpeAcTBa KOM npousnerysaaT O MUHATU HacTaHu, yue
noctoewe Ke 6uae NOTBPAEHO CO CrydyBarbe UNN HEcnydyBake Ha €4eH Ui noeeke
HEeN3BECHWN MAHM HacTaHW, KOM He ce BO LienoCcT Nog KOHTpona Ha [ApywTBoTo. HemssecHu
CpeAcTBa ce npu3HaBaaT caMo Kora e BepojaTeH NpunBOT Ha EKOHOMCKM KOPUCTMN.

3.16. ®uHaAHCUCKM pU3NLM 1 ynpaByBare cO PUHAHCUCKN pU3nLm
3.16.1. Na3apeH pn3unk
a) Pu3nk of, KYpCHM pasfivku

[pywTBOTO BReryBa BO TpaHCakuunm BO CTpaHCKa BanyTa, KoOu npousnerysaat of
npoAaXkéu n HabaBkKK Ha CTPaHCKW nasapwu, Npu WTO UCTOTO € USNOXKEHO Ha CEKOjAHEBHM
NPOMEHU Ha KYPCEBUTE HaA CTPaHCKUTE BanyTu. ApywTBOTO Hema nocebHa nonutvka 3a
ynpaByBart€ CO OBOj pU3MK cO orneq Adeka Bo Penybnuka MakepoHuwja He noctojaT
nocebHN (OUHAHCUCKN MHCTPYMEHTU 3a u3berHyBare Ha 0BOj BuA pu3mk. Criopep osa
[OpyWwTBOTO € M3MOXKEHO Ha MOXHUTE ONYKTyauun Ha CTpaHCKUTE BanyTW, KOe e cenak
orpaHu4yeHo nopagu (hakToT AeKa HajronieM 6poj TpaHcakuum ce BO EBpa, unj BanyTeH
KypC ce cmeTa 3a penaTuBHO cTabuneH. MoxXHMOT edpekT e fazeH Bo Tabenara nogony.

6) LieHoBeH pu3uk

PuankoT of ueHaTta Ha KanuTanoT € BepojaTHOCTA AeKka LeHaTa Ha KanuTtanoT Ke
dnykTympa n Ke Bnuvjae Ha dep BpegHOCTa Ha BIOXyBarbaTa BO akKuMM U OocTaHaTuTe
WHCTPYMEHTU Yuja BPeOHOCT rnpoussierysa of KOHKPETHUTE BIlOXKyBarba BO akUun Unun o,
WHOEKCOT Ha UeHUTe Ha KanutanoT. npumapHaTta M3f0XKeHOCT Ha LeHaTa Ha KanuTtanoTt
npousnerysa of BfiIOXXyBaH,aTa BO XapTuUKn o4 BPeAHOCT 1 yaenn. [pyluTBOTO € U3TOXKEHO
Ha pU3UK Of NPOMEHU Ha LIeHUTE Ha BIIOXXYyBarbaTa pacnosioxXmnsn 3a npogaxeéa n nctmnot
€ HaaBop oA KOHTposia Ha [dpywTBoTO.

6) KamaTteH pu3uk

JpywTBOTO Ce M3MoXyBa Ha PU3MK Of MPOMEHW HA KamaTHW CTanku BO CRy4aj Kora
KOPUCTU KPeaMTU 1 No3ajMmum Unm Kora nma AernoHMpaHn cpeacTBa Bo 6aHKU JOroBOPEHM
no BapujabunHu kamaTtHu cTtanku. Co ornes gexka [pywTBOTO MMa KOPUCTEHO BakKBU
KpeauTu 1 No3ajMuumM, MOXE Aa Ce Kaxe AeKa NoCTOM U3MOXXEHOCT CrpeMa BakoB BUJ Ha
PU3UNK, HO TOj 3aBUCK Of, ABMXKEHaTa Ha (hMHAHCUCKUTE Nasapv 1 [pylwTBOTO HEMA HauWH
MCTMOT Aa ro Hamarsnu.
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3.16.2. JlukBugHoceH pu3nkK

YnpaByBaHeTO CO NIMKBUAHOCEH PU3NK € LeHTpanmanpaHo 8o [pylTBoTo.
JINKBMOHOCHMOT PU3MK U PU3KK Of, HENUKBUAHOCT NocTon Kora [pywTBOTO Hema Aa
6uge BO cocTojba co cBOUTE NapuyHM cpeacTBa peaoBHO Aa M1 nnaka 06BpCcKUTe crnpema
csouTe fosepuTenu. BakBuMOT pu3MK ce HaMUHyBa CO KOHCTaHTHO ob6e3benyBar-e Ha
notpebHa roToBuHa 3a cepBuUCUpare Ha CBOUTE 06BPCKW, U [pywITBOTO Hema Baksu
npobnemun BO CBOETO paboTer-e.

JpywTBOTO HE KOPUCTU (PMHAHCUCKMN AepuBaTUBN.

3.16.3. KpeguTteH pu3uk

KpeouTHUOT pu3nK npousneryea o4 napy u napudHu cpeacrtsa Aeno3nTn Bo 6aHKU U
(PUHAHCUCKN MHCTUTYLMK, KaKO N KpeaUTHaA U3MOXEHOCT KOH KOPNOpaTUBHU KIUEHTU Of
npogaxk6ba, BKIy4yBajku rv nobapysamarta n 06Bp3yBarbaTa.

MNanoxeHocTa Ha [pywTBOTO Ha KpeguTeH PU3MK € orpaHudeHa. YnpaByBareTO CO
KPeOUTHUOT PU3MK Ce BPLUM CO MpeB3emMare Ha COOABETHU MEPKUM U aKTUBHOCTU Of
CcTpaHa Ha gpywTBoTO. Bo cnyyaj Ha Hennakame, [pywTBOTO NpecTaHyBa CO npojaxxba
Ha ycnyrm Ha KnumeHtute. McTo Taka, [pylwTBOTO HEMa 3Ha4vajHU KOHUEHTpauuu Ha
KpeguTeH pUsuK co orfeq Ha rofiemMuHaTa Ha 6asata Ha KJIMEHTU Koja € Cco NoeguHEeYHO
MasiM U3HOCK U CO HenoBp3aHOCT nomely Knnentute. Co uen ga ja ocurypa Hannartarta Ha
nobapyesararta, [pywTBOTO cnpoBedyBa [AejcTBa: KOMMEH3auuMM CO  KIIMEHTUTe,
NOKpeHyBake Ha CyACKW CrMopoBM, BOHCYACKW cnorogéu wn cn. [JpywTBOTO Hema
narpageHo nocebHa NoONUTUKa CO Uen ga ce ynpasyBa WU Aa Cce Hamanu KpeguTHUOT
PU3NK.

3.16.4. lJaHOoYeH pU3unkK

CornacHo 3akoHckuTe nponucy Bo PM, coMHaHCUCKUTE M3BewTanm U CMETKOBOACTBEHNTE
eBmgeHunn Ha [pywTBOTO NognexaTt Ha KOHTpOJSia of CTpaHa Ha AaHOo4HWUTe Bnactu no
nogHecyBareTO Ha [aHOYHWUTE uM3BewWwTau 3a roguHaTta. 3aknyyHo cOo [aTymMoT Ha
ofobpyBare Ha oBME (PMHAHCUCKK MU3BeLWITan, He e U3BpLUeHa KOHTPOa Ha AaHOKOT oA
pobueka 3a 2018 roguHa, Kako 1 Ha AaHOKOT Ha AogajeHa BpeAHOCT, NepCcoHaneH AaHoK
Ha JoxoA4 W NpuAoHecUM Ha Nu4YHKM npumarka. Cnopen oBa, AOMOSHUTENHW AaHOUM BO
CNny4yaj Ha ngHa KOHTpona of cTpaHa Ha AaHOYHUTEe BflacTU BO OBOj MOMEHT He MOXe Aa
ce onpegeniat co pasymHa cUrypHocTt. PakoBoAcTBOTO Ha [pywTBOTO HeMa Co3HaHuja 3a
OMNo KakBM OOMOSHUTENHM OKOMHOCTM KOW MOXaT da co3gagaT noTeHuujanHu maTepujarnHu
o6BpcKkM BO TOj nornes.

3.16.5. YnpaByBare CO KanutasiHuoT pu3nkK

Llenute Ha [pywTBOTO BO BpCKa CO yrpaByBareTO CO KanutanoT ce 3adyByBake Ha
cnocobHocTa Ha [pywTBOTO Aa NPOAOCIKM Aa paboTu BP3 OCHOBA Ha npeTnocTaBkaTa 3a
KOHTUMHYUTET 3a [a ce 3ayyBa onTMMarnHa KanutanHa CTpyKTypa Koja 6u ro Hamanvna
TPOLWOKOT Ha Kanutan n 6u ob6esbeamna NpUHOCU Ha COMNCTBEHULUUTE.

3.17. YTBpAyBame Ha 06jeKTUBHa BpegHOCT

OpywTBOTO MMa nonuTmka 3a 06enofeHyBarbe Ha MHGopMaumm 3a 06jeKTMBHa BpeaHOCT
Ha OHWEe KOMMOHEHTU O cpeAcTBaTa n 06BPCKUTE 32 KOU Ce PacrosioXXMBY NasapHy LeHu
N 3a OHME Kaj KoM O06jeKTMBHaTa BpPefHOCT MOXe 3HA4MTenHO Aa Ce pasnvKyBa of
CMeTKOBOACTBeHaTa BpegHocT. Bo Penybnnka MakefoHuja He NocTOM AOBOSHO HMBO Ha
nasapHoO UCKYCTBO, CTabUHOCT U NIMKBUAHOCT 3a Kynonpoaaxk6a Ha nobapysara u apyru
buHaHCUCKN cpefcTBa UMMM O06BPCKM M OATyKa 3a MCTUTE BO MOMEHTOB He ce
pacrnonoXveu nas3apHU UeHW. Kako pesyntaT Ha OTCYyCTBO Ha aKTMBEH nasap,
objeKTMBHaTa BpedHOCT He MoXe pfa 6uge yTBpAeHa Ha BepofoCTOjHa OCHOBA.
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PakoBoacTBOTO Ha [pywTBOTO ja MpoueHyBa CEBKYMHaTa U3MTIOXXEHOCT Ha PU3MK U BO
crnyyaum Kora npoueHyBa [eKa Bpe[HOCTa Ha cpefcTBarta criopef Koja ce eBUAeHTMpaHun
BO CMETKOBOACTBOTO He 6M Moxena ga buae peanusnpaHa, ce BplWIM UCNpaBkKa Ha
BpegHocTa.

PakoBoACTBOTO CMeTa [eKa UCKa)KaHUTe CMETKOBOACTBEHW W3HOCWU Ce HajBasiMgHu u
HajKOPUCHW N3BELUTAjHU BPEAHOCTM NpU nasapHu yCroBu.

OpywTBOoTO pacnonara co UHAHCUCKM cpeacTBa M OBGBPCKU KOW M BKIydyBaaT
nobapyBarbata of KynyBauyu, BIoXXyBarbaTa pacrnofioxXnnen 3a npogaxoa, 06BpCKUTE KOH
[obasyBaym n 06BPCKUTE NO KPeanTH, Kako 1 HEhMHAHCUCKN CpeacTBa 3a Kou ronem 6poj
Ha CMETKOBOACTBEHM MONMUTUMKU M obenofeHyBawa 6GapaaT yTBpAyBarbe Ha HMBHaTa
006jeKTMBHa BpegHOCT.

Ob6jekTuBHaTa BPEAHOCT Ha (PUHAHCUCKUTE CpeacTBa M OOBPCKU € MpubnuxkHa Ha
HMBHaTa CMETKOBOACTBEHA BPEAHOCT CO Orneq Ha hakToT Aeka UCTUTe MMmaaT HUBHaTa
CMETKOBOACTBEHa BPEeAHOCT CO Orfe Ha (hakToT Aeka UcTute umaat penaTmBHO KpaTka
[0CMeaHoCT BO POK Of MakCMMyM OO efHa roguvHa oA AaTyMOT Ha penaTuMBHO KpaTka
[0CMNeaHoCT BO POK 04 MakCMMyM [0 €AHa rogvHa o AaTyMOT Ha 6MnaHcoT Ha cocTojba,
CO MCKJ/Y4OK Ha BrOXyBamarta pacrnonoXiveu 3a npogaxbda Kou Mmaat KapakTep Ha
OONTOPOYHN CpeAcTBa M 3a Kou objeKTMBHATa BPEeAHOCT € yTBpAeHa Bp3 OCHOBa Ha
nocnegHarta nasapHa LeHa Ha UCTUTE Ha JAaTyMOT Ha 6MnaHcoT Ha cocTojba.

3.18. KOHTUHYuTET

ApyLwTBOTO MOCTOjaHO BpLUM aHanmMsa BO OAHOC HAa MPUHLMMNOT Ha KOHTUHYUTET U He ce
OoYeKyBaaT HEYCOrnaceHoCT M HanywTawe Ha paboTeweTo unu AejHocTa BO HapegHUoT
nepuod. Bo ngHuHa ce oyekyBa 3ronemMyBare Ha 06emMoT Ha paboTa u NpoaoKyBake Ha
cBojaTta A4ejHOCT COrfacHo CO NPUHLMMNOT Ha KOHTUHYUTET

3.19. ®PUHAHNCKN UHCTPYMEHTHU
3.19.1. Pu3uk op puHaHCcupame
OpywTBoTO BpwWKM UHAHCMparke Ha CBOETO paboTere MO NaT Ha KOPUCTEHE Ha
KpaTKOPO4YHM U AONropoYHM KpeauTtu co uen pa obesbean cooAdBeTeH noBpaT Ha
BrnoxyBarata. [pylwITBOTO KOHTMHYMpaHO ja crnegu cBojaTa 3a[0SfHKEeHOCT MpeKy

cooBeTHa aHanm3sa Koja co cocTtojba Ha 31 gekemepu 2018 n 2017 rognHa e cnegHata

BO uUnjaga AeHapwm

TekoBHa roguHa npeTxo,qHa roguHa
O6BpckyM Mo KpeauTh - -
Mapu 1 napnyHN ekBMBanNeHTN 10,048 4,810
HeTo 06Bpcku (napw) (10,048) (4,810)
BkyneH kanutan 128,096 127,868
% Ha 3a40/KEHOCT -7.84% -3.76%

3.19.2. KpeguTeH pu3uk

KpeanTHUOT pu3KuK ce jaByBa BO Cflydaj Kora KynyBauuMTe Ha [pylwiTBOTO Hema ga ébugat
BO cocTojbéa ga rv ucrnonHat cBouTe 06BPCKKU 3a nnakamwe. [NobapysaraTta o4 Kynysa4u
ce cocTojaT oA ronem 6poj Ha noeamHedHn canga. Osme nobapysarba He ce 06e36eneHn
CO 6uno KakBo o6e3bepyBarbe BO (hopMa Ha MEHWUW, rapaHuum wnu gpyr BuA Ha
Konarepan.
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CTpykTypaTa Ha nobapyBarba of KynyBaudu cnopef HMBHaTa gocneaHocT Ha 31 gekemspu 2018 e
Kako WWTOo crneaysa:

Ucnpaska
Ha
Bo (000) aeHapu BpyTto usHoc BpepgHocta HeTo M3HOC

Hepocneann nobapyBarba -

[Jocneanu nobapysama

- 0o 1 rogunHa 102,639 102,639
-o4 1 ao 3 rognHn

- Hag 3 roAnHn

CTpykTypaTa Ha nobapyBarba of KynyBadu cnopef HMBHaTa gocneaHocT Ha 31 gekemepu 2017 e
Kako WTo creaysa:
UcnpaBka
Ha
Bo (000) aeHapu BpyTto usHoc BpepgHocta HeTo uM3HOC

HepocneaHn nobapyBarba -

[JocneaHu nobapysama

- o 1 rogmHa 86,865 86,865
-o4 1 ao 3 rognHn

- Hag 3 roanHn

3.19.3 Pusuk og npomeHa Ha KamaTuTte

[pyWwTBOTO € U3MOXEHO Ha PU3NK O NPOMEHUTE HA KamMaTHUTE CTankum BO CIy4aj Kora
KOPUCTU KpeauTu 1 No3ajMuumn nnm Kora uma nnacupaHo cpeactsa Kaj gpyru ApyLwTBO Unm
6aHKKN OOroBOPEHU MO BapujabunHn KamaTHN CTanku.

CmeTkoBOACTBEHATa BpPeAHOCT Ha (UMHAHCUCKUTE cpeacTtBa M 06BPCKM  cnopej
N3M0XKEHOCTa Ha KaMaTHUOT PU3MK Ha KpajoT of roguHaTta e Kako WTo cneaysa:

BO Wnjaga AeHapu

TekoBHa rogvHa lMpeTxofHa rogvHa

duHaHCUCKHU cpeacTBa

HekamaToOHOCHU

- MapwnyHu cpeacTBa 10,048 4,810

- MobapyBarsa of, kKynysa4u 102,639 86,865

- OcTtaHaTtn nobapyBama 559 1,319

- NapeHn 3aemun 370
113,247 93,364

KamaToHOCHU

- MapwyHu cpepcTea

- NageHu genosntin BO 6aHKU 25,422 30,049
25,422 30,049
138,669 123,413

®duHaHcUcKn 06BpCKMU

HekamaToHOCHM

- O6BpCKU KOH fobaByBa4yn 39,363 28,313

- OcTaHaTv TEKOBHM 06BPCKMU 974 19

40,338 28,332
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CnegHata Tabena ja noKaxyBa CeH3WTMBHATa aHanuM3a Ha 3rofieMyBare Unn
HamanyBare 3a 2% MNOEHU Ha KamMaTHUTEe CTanku Ha KOPUCTEHUTe KpeauTu U aafeHv
Aeno3nTtn BOo GaHkW. AHanu3aTta e HarnpaBeHa Ha cangara Ha OOBPCKU 3a KpeauTun u
JafeHn [eno3nTM Ha A[aTymMoT Ha 6unaHcoT Ha coctojéa. [MosnTMBHWUTE M3HOCKM ce
sronemyBarbe Ha pfobuBkaTa a HeraTMBHWTE ce HamanyBawe Ha pgobuBkata 3a
COOABETHUOT Nepuoa.

3ronemyBambe 3a 2% NOeHU HamanyBare 3a 2% noeHu

TekoBHa roguHa [petxogHa roguHa TekoBHa roguHa  [lNperxogHa rogvHa

3emMeHun kpeauTun - -
HapneHn kpegntn 508 601 (508) (601)

508 601 (508) (601)

3.19.4. Pu3uk og NUKBUOHOCT

CnepgHata Tabena ja pgaBa po4yHOCTa Ha (PUMHAHCUCKUTE cpeacTBa M OOGBPCKU Ha
OpywTBoTO cO cocTojb6a Ha 31 aekemspu 2018 rognHa crnope HMBHaTa AOCNEaHOCT:

[o 1 mecey 1-3 meceum 3-12 meceum Hap 12 meceun BkynHo

Mapu4Hu cpepcTBa 10,048 10,048
Kynysaum 102,639 102,639
OcTtaHaTu nobapysama 559 559
JapeHu genosntu 25,422 25,422
HaneHn 3aemn - -
Bnoxysamna -
10,048 102,639 25,981 - 138,669
[lo6asyBauu 39,363 39,363
Kpegutun - -
OcTaHaTu 06BpCcKn 974 974

- 39,363 974 - 40,338
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OBue 6eneluku ce uspaseHu o 000 geHapy OCBeH aKko He e MOMHaKy HaBeAeHo

NPUXOaM

BO UJljaga feHapu

4.nPuxoau og NnPOOAXBA HA HENMOBP3AHM OPYLLUTBA

TekoBHa roguHa _ MpeTxogHa roauHa

Mpuxoam og npopaxba Ha pobpa (Nponssoau) u ycryru Bo

3emjaTa 85,065 91,735
Mpuxoam og npopaxba Ha pobpa (Nponssoau) u ycryru Bo

CTpaHCTBO 4,730 24,056
Mpuxoan og HaeMHWNHK 1,926 1,810
OctaHatu npuxoau of npogaxba Ha HeENOBP3aHW ApyLITBa 10 10
BKYIMNHO 91,731 117,611

BO unjaga geHapm

5.0CTAHATU NPUXOON

TekoBHa roguHa  MpeTxogHa roguHa

OcTtaHatu npuxogu of paboTereTo

473 276

BKYINHO

473 276

BO Unjaga geHapu

6. PUHAHCUCKU NPUXOON

TekoBHa roguHa [peTtxoaHa roguHa

anIXOﬂ,VI Bp3 OCHOBa Ha KamMmaTtu o[ pa60Te|-beTo CO HenoBp3aHu

apywTsa 283 577
OcTtaHaTti UHAHCUCKN Npuxoam - 241
BKYIMNHO 283 818
PACXOAU

BO Unjaga geHapu

7.TPOLLOLIN 3A CYPOBUHU, MATEPUJAJINU, EHEPTUJA,
PE3EPBHU AENOBU U CUTEH UHBEHTAP

TekoBHa roguHa [peTxofHa roguHa

TpoLoum 3a CypOBUHM 1 MaTepujanu (3a NPOU3BOACTBO) 25,320 31,758
Tpowouu 3a matepujanu (3a agMnHMCTpauumja, ynpasa u

npogaxoba) 67 99
Tpowouu 3a eHepruja (3a agMuMHUCTpaumja, ynpasa u

npogaxba) 3,222 2,932
BKYIMNHO 28,609 34,789

BO unjaga geHapm

8.TPOLLUOLIA 3A YCIIYTU

TekoBHa roguHa  lMpeTxogHa roguHa

TpaHcnopTHY ycnyru - 19
MowTeHckn yenyrn, TenedOoHCKN YCNyrn  UHTEpPHET 224 266
HagsopeluHu ycnyru 3a n3paboTtka Ha 4obpa v U3BpLLYBaHe Ha

ycnyru 21,289 37,064
Ycnyru 3a ogpXXyBawe 1 3altuTta 1,284 897
KomyHanHu ycnyru 79 73
Tpowoum 3a peknama, nponaraHia, npoMoLumja n caemu 34 176
OcTtaHatu ycnyru 137 160
BKYIMNHO 23,046 38,655
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BO UJjaga geHapu

9.NMNATA, HAOOMECTOLX HA NNATA U OCTAHATHU
TPOLUOLIK 3A BPABOTEHUTE

TekoBHa roguHa  [peTxogHa roguHa

Mnata n HagomecToum Ha nnaTa - 6pyTo (3a NPOM3BOACTBO) 25,282 23,669
OctaHaTu Tpowoum 3a BpaboteHuTe 821 740
BKYIMNHO 26,103 24,408

BO unjaga geHapm

10.TPOLIOLIN 3A AMOPTUSALINJA U PESEPBUPAKLA

TekoBHa roguHa [peTxogHa roguHa

Tpolioum 3a amopTusaumja (3a NPon3BOLACTBO)

3,838 3,791

BKYINHO

3,838 3,791

BO unjaga geHapm

11.0CTAHATU TPOLLOLUU Of1 PABOTEHETO

TekoBHa roguHa [peTxogHa roguHa

OHeBHMUM 3a cnyxbeHn naTyBara, HOKeBaka M NaTHU TPOLLIOLM 359 748
HapomecTouu Ha Tpowouun Ha BpaboTeHuTe 1 nogapoum 698 750
TpoLuoum 3a CNOH30pPCTBa M AOoHALMUK 128 423
Tpowoum 3a penpeseHTaunja 2,272 1,996
TpoLoum 3a ocurypyBamwe 199 269
BaHkapcku ycnyrm u Tpowoum 3a nnaTeH npomeT 313 459
JaHoum ko He 3aBuCaT of, Pe3ynTaToT, YNeHapuHu u apyru

JaBayku 236 504
OcrtaHatu Tpoloum Ha paboTereTo 6,074 10,904
BKYINHO 10,278 16,053

BO Unjaga geHapu

12.0CTAHATU PACXOOU

TekoBHa roguHa  lMpeTxogHa roguHa

Pacxoav Bp3 ocHoBa Ha AMpPeKTeH oTnuc Ha nobapyBatba - 203
KasHu, neHanu, HagomMecTouM 3a LUTeTU 1 apyro - 9
BKYIMHO - 212

BO unjaga geHapm

13.®MHAHCUCKK PACXOOU

TekoBHa roguHa [peTxofHa roguHa

Pacxogu BpP3 OCHOBa Ha KamaTtu o[ pa60Te|-beTo CO HenoBp3aHu

apywtea 1 -
Pacxoau Bp3 ocHOoBa Ha HeraTMBHU KYPCHU pasnuku o

paboTerEeTO CO HEMOBP3aHU ApyLITBa - 2
BKYIMHO 1 2

14. NlaHOK Ha pobuBKa

Mpu opaHodyBaweTO Ha pobumBkata 3a 2018 u 2017 rogvHa Kako OCHOBa ce 3ema
hrHaHCUCKMOT pesynTaT BO BunaHcoT Ha ycnex KopermpaH 3a HenpusHaeHu pacxogn 3a
AaHouqHu uenu. Bo npogomkeHune v gasame nogatouute 3a 2018 roguHa co crniopenbenu

nogatoum 3a 2017 roguHa.
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Bo 000 peHapu

YTBPAYBAHE HA JAHOK HA IOBUBKA 2018 2017

®duHaHCcUCKM pe3ynTaTt Ha BunaHc Ha ycnex 612 795

HenpusHaeHuTe pacxoamn 3a 4aHOYHU Lenun 3,234 3,866

Pacxoanm Kon He ce NoBp3aHu CO BpPLUEHE HA AejHOCTa Ha

Cy6jeKTOT, OAHOCHO He Ce HEeMocpedeH YCroB 3a N3BpLUYyBaHe

HaZejHocTa U He ce nocneauua of BpleHe Ha gejHocTa 209 501

McnnaTtenn HagoMecToumM Ha Tpowoun n apyrmn IM4HU npuMmata

of, paboTeH O4HOC Haf YyTBPAEHNOT M3HOC 20

McnnaTtenn HagomMecToumM Ha TpoLwloun Ha Bpa60TeHI/ITe LTO He

ce yTBpAeHn co YneH 9 ctas 1 Touka 2 og 344 307

TpOLLIOLlI/I Nno OCHOB Ha Mece4YHN HagoOMeCTOoUM Ha YeHOBU Ha

OpraHu Ha ynpaByBare Ha/ BUCUHATA YyTBpAEHA CO 3aKOH 313

Tpowoun 3a penpeseHTaymja 2,031 1,790

M3Hoc Ha HeHannaTeHn nobapyBarba 0/ 3aeMm 531 564

[pyru ycornacyeare Ha pacxogute 136 698

JaHo4yHa ocHOBa 3,847 4,660

lNMpecmeTaH AaHOK Ha Ao6uBKa 385 466

15. BAPABOTYBAYKA MO AKLIUJA

3apaboTyBayka no akuymja 2018 2017

(000) MK, (000) MK,
Heto gobuBka Koja um npunara Ha MMaTenuTe Ha O6MYHU akLum 228 329
6poj Ha akyuKn

2018 2017

M3papeHn obuyHmn akumm Ha 1 jaHyapu 3053 3053

MoHaepupaH npoceyeH 6poj Ha o6uyHUTe akuumn Ha 31 AeKemBpU 3053 3053

OcHoBHa 3apaboTyBayka no akuyuja (8o MKa) 74.57 107.61

16.HEMATEPUJAITHU CPEAOCTBA

onuc CodrBep BkynHo

HabaBHa BpegHoCT s

Cango Ha 1 JaHyapu 2018 (TekoBHa roguHa) 6 6

3ronemyBare 0

Hamanysare 0

Canpo Ha 31 lekemBpu 2018 (TeKkoBHa rouHa) 6 6

WcnpaBka Ha BpegHocTa

Cango Ha 1 JaHyapu 2018 (TekoBHa rogvHa) 6 6

AmopTusaumja 0 0

Hamanysare 0

Cango Ha 31 lekemBpu 2018 (TEKOBHA rovHa) 6 6

Herto cmeTkoBogcTBeHa BpegHocT Ha 31 [JekemBpu 2018 (TeKkoBHa

roguHa) 0 0

Hero cmeTkoBogcTBeHa BpegHocT Ha 1 JaHyapu 2018 (TekoBHa

roguHa) 0 0

HabaBHa BpegHocT

Canpgo Ha 1 JaHyapu 2017 (npeTxofHa roguHa)

3ronemyBane 6 6

Hawmanysane 0 0

Canpo Ha 31 flekemBpu 2017 (npeTxoaHa roguHa) 0

WcnpaBka Ha BpegHocTa 6 6

Canpgo Ha 1 JaHyapu 2017 (npeTxofHa roguHa)

AmopTusauumja 5

Hamanysane 1 1

Canpo Ha 31 flekemBpu 2017 (npeTxonHa roguHa) 0

Hero cmeTkoBogcTBeHa BpegHocT Ha 31 [lekemBpu 2017 (npeTxogHa

roguHa) 6 6

Hero cmeTkoBogcTBeHa BpegHocT Ha 1 JaHyapu 2017 (npeTxogHa

roguHa) 0 0
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17. MATEPUJAJTHA CPEOCTBA
'pagexHu

Onwuc 3emjuwte objekTn Onpema BkynHo
HabaBHa BpegHoOCT
Cango Ha 1 JaHyapu 2018 (TekoBHa
roguHa) 6,040 20,423 42,761 69,224
3ronemyBarbe 928 928
Hawmanysane 0
Canpo Ha 31 lekemBpu 2018
(TekoBHa roguHa) 6,040 20,423 43,689 70,152
WcnpaBKa Ha BpegHocTa
Cango Ha 1 JaHyapu 2018 (TekoBHa
roguHa) 10,663 32,746 43,409
AmopTusayuja 537 3,301 3,838
Hawmanysane 0
Canpo Ha 31 flekemBpu 2018 (TekoBHa
rogvHa) 11,201 36,046 47,247
Heto cmeTKkoBO4CTBEHa BpegHOCT Ha
31 flekemBpu 2018 (TekoBHa roguHa) 6,040 9,223 7,643 22,905
Heto cmeTkoBOgCTBEHa BpegHOCT Ha
1 JaHyapu 2018 (TekoBHa roguHa) 6,040 9,760 10,015 25,815
Hab6aBHa BpegHoOCT
Cango Ha 1 JaHyapu 2017 (npeTxogHa
rofimHa) 6,040 18,026 40,029 64,095
3ronemyBare 2,397 2,732 5,129
Hamanysare 0
Canpo Ha 31 lekemspu 2017
(npeTxogHa roguHa) 6,040 20,423 42,761 69,224
WcnpaBKa Ha BpegHoCTa
Cango Ha 1 JaHyapu 2017 (npeTxogHa
rofimHa) 10,297 29,322 39,619
AmopTusaumja 366 3,424 3,790
HamanyBsare
Canpo Ha 31 lekemspu 2017
(npeTxoaHa roguHa) 10,663 32,746 43,409
Heto cmeTKkoBO4CTBEHa BpegHOCT Ha
31 fJexkemBpu 2017 (npeTxogHa
roguHa) 6,040 9,760 10,015 25,815
Heto cmeTKkoBO4CTBEHa BpegHOCT Ha
1 JaHyapu 2017 (npeTxogHa roguHa) 6,040 7,729 10,708 24,476

TEKOBHU CPEACTBA

SANINXU

BO UJjaga geHapu

3AINXA HA CYPOBUHU U MATEPUJAIIU

TekoBHa roguHa

MNpeTxogHa roguHa

CypoBuHM 1 MaTepujanun Ha 3anuxa

2,890

3,125

BKYIMNHO

2,890

3,125

BO UJjaga geHapu

3AIIUXA HA CUTEH UHBEHTAP, AMBATNAXA U

ABTOI'YMU TekoBHa roguHa  MMpeTxogHa roguHa
CwuTeH uHBeHTap BO yrnoTtpeba 1,674 1,552
BpegHOCHO ycornacyBame Ha 3anuxmuTe Ha CUTHUOT MHBEHTAp,

ambanaxara 1 aBTorymmuTe (1,154) (1,154)
BKYIMNHO 520 398

BO unjapa geHapm
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HETEKOBHU CPE[ICTBA KON CE YYBAAT 3A NMPOOAXBA
N NPEKUHATO PABGOTEHE

TekoBHa roguHa  [peTxogHa roguHa

'pagexHn 0bjeKTn Kom ce YyBaaT 3a npogaxba 3,450 3,450
BKYIMNHO 3,450 3,450
18.CE BKYINHO 3AJIUXU 6,860 6,973

ABAHCWU OEMNMO3UTU N KAYLIUA

BO unjaga geHapm

19.ABAHCW, OENO3UTU N KAYLIUA 3A CYPOBUHU U
MATEPWUJANW, PESEPBHU AENOBWU, CUTEH UHBEHTAP,
AMBAJIAXKA U ABTOI'YMU

TekoBHa roguHa [peTxogHa roguHa

MobapyBara 3a AafeHn aBaHCK, 4eno3nTU 1 KayLiM1 BO 3emMjaTa

2,074 1,393

BKYIMNHO

2,074 1,393

NMAPUYHU CPEACTBA, EKBUBAJIEHTU N NMOBAPYBAA

BO Unjaga geHapu

20.NAPUYHU CPEOCTBA U NAPUYHU EKBUBAJIEHTU

TekoBHa roguHa  MpeTxogHa roguHa

MapnyHM cpeacTea Ha TpaHCaAKLUUCKM CMETKMU BO AeHapU 10,028 4,789
MapuyHm cpegcTea BO GnarajHa 20 21
BKYIMHO 10,048 4,810

BO Unjaga geHapu

21.NOBAPYBAHKA O[] KYINYBAYU

TekoBHa roguHa  MpeTxogHa roguHa

MobapyBaksa of KynyBayun Bo 3emjaTa 100,524 85,431
BpegHocHo ycornacyBawe Ha nobapyBahaTa o4 KynyBayu 42 42
BKYIMNHO 100,565 85,472

BO Usjaga geHapu

22.NMMOBAPYBAKA O APXXABHU OPTAHU U UHCTUTYLIUK

TekoBHa roguHa  lMpeTxogHa roguHa

[aHok Ha gogageHa BpegHoOCT

- 757

BKYINHO

- 757

BO Unjaga aeHapum

23.NMMOBAPYBAKA O1 BPABOTEHUTE

TekoBHa roguHa  lMpeTxogHa roguHa

MobapyBara o BpaboTeHUTE 3a NOBEKe MCMnaTeHa nnarta u

HagoMecTouM Ha nnaTta v Apyru npumarsa 150 150
OcrtaHatu nobapysana of BpaboTteHuTe 409 412
BKYIMNHO 559 562

BO unjaga geHapm

24. KPATKOPOYHUA PUHAHCUCKU CPEOCTBA

TekoBHa roguHa  lNpeTxoaHa roguHa

KpaTkopoyHu KpeauTu u 3aemun BO 3emjata - 370
KpaTkopo4H/ OpoYeHn AeHapcku cpeacTea 25,422 30,049
BKYIMNHO 25,422 30,419

OpywTBOTO MMa opoyeH aeno3nt Bo KomepuujanHa 6aHka Ha nsHoc og 25.000 vnjagu geHapw co pok
Ha opoyvyBake Ha 12 meceuu, kamaTtHa ctanka o 1% rogMwHO M gaTa Ha JocTacyBawe Ha

08.03.2019 roanHa.
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25.AKUMOHEPCKHW KAMWUTAN

MpuoputeTHu
napTMUMnaTMBHU
06MYHM aKLUK akuum
2018 2017 2018 2017
Bo 6poj Ha akuummn 3053 3053 306 306
BkynHo 3053 3053 306 306

HomuHanHaTa BpegHOCT Ha efHa akumja usHecysa 100 JEM
CnepHuTe akuMOHepW MMaaT COMNCTBEHOCT Hafd 5% of akuumMTe Koum HocaT nmpasBo Ha rnac co
cocTojba Ha 31 gekemspu 2018 n 2017 roguHa:

Hasus ConctBeHocT BkynHo % Ha y4yecTBO
Cepadum Unkosckn 573 3,053 18.77%
JoppaH eornesckun 457 3,053 14.97%
JoBunua HackoBcku 387 3,053 12.68%
Auo Bouescku 363 3,053 11.89%
Bovicnas [ipejoBcku 289 3,053 9.47%

AKUMOHEpCKUOT kanutan Ha [dpywTBOTO npeTcTaByBa HOMWHWPaH KanuTan Koj ce chopmupa co
n3gaBarbe Ha XapTun of BPeAHOCT (akumu) Ha akuuoHepuTte. [OpywTBOTO MMa M3gageHo O6uYHM
aKuMM U NPUOPUTETHM NapTUUMNaTMBHU akuun. O6u4HUTE akuum HOocaT MnpaBO Ha Yy4ecTBO BO
pacnpegenbarta Ha ocTBapeHaTa foOvBKa (OAMBMAEHAA) M MPaBoO Ha ynpaByBare CO [pylTBOTO
(npaBo Ha rnac).

MmaTtenuTte Ha NpuopmuTeTHM NapTULUUNaTUBHN akuMmM My fiaBaaT Ha CONCTBEHMKOT NMOKpaj yTBpAeHa
AuBngeHAa M nNpaBoO Ha AuBMAEHAa Koja MM npunarfa Ha COMCTBEHUUUTE Ha OOUYHM aKuuwu.
MpropuTeTHUTE NAapTULMNATUBHM aKUUmM HEMaaT NpaBo Ha rnac.

KPATKOPO4YHU OBBPCKH
BO unjaga geHapm

26. KPATKOPO4YHM OBBPCKU CNMPEMA OBABYBAYU TekoBHa roguHa  lMpeTxogHa roguHa
O6Bpcku cnpema gobaByBaym BoO 3emjata 39,363 28,232
BKYINHO 39,363 28,232

BO unjaga geHapm

27. KPATKOPO4YHU OBEBPCKWM 3A MPUMEHU ABAHCMU,

BENO3UTU U KAYLIUN TekoBHa roguHa  lpeTxogHa rogvHa
O6BpckM 3a NPUMEHM aBaHCK, EeN03UTK M Kayumu BO 3emjaTa - 81
BKYINHO - 81

BO Unjaga geHapu

28. KPATKOPO4YHMU OBBPCKHU 3A OAHOUW, NTPUOOHECU U
OPYIT' OABAYKU TekoBHa roguHa  MMpeTxogHa roguHa

O6Bpcku 3a AaHOKOT Ha JogafeHa BPeaHOCT 1,028 0
O6Bpcku 3a AaHOK Ha [OOMBKa, AAaHOK HA BKYMEH Npuxoq v

OaHOK Ha NpUXOopA nnaTeH Ha CTpaHCKO NpaBHO nuue (3agpxaH

OaHOK) (54) 19

BKYIMNHO 974 19
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29. HEM3BECHU OBBPCKM
CyACKH Cnorposu

Ha gaTymoT Ha oBue GMHAHCUCKM M3BeLWTau, He ce eBuAeHTUPaHM 610 KaKBU pesepsBuparba o4
noTeHuMjasHN 3aryby No OCHOB Ha CyACKM CMOpoBM. PakoBOACTBOTO Ha [pylWITBOTO pPenoBHO M
aHa/M3npa MOXKHUTE PU3MLM Of, 3arybu No OCHOB Ha TEKOBHM CMOpoBKU. MaKo pes3ynTaToT of oBaa
npobnemaTMKka He MOKe CeKoraw CO CUTYpPHOCT Aa ce yTBpau, PakoBoacTBOTO Ha [pywTBOTO
BEpYyBa ZeKa UCTUTe HEMA 43 Pe3yATMPaaT BO MaTepujasiHO 3HaYajHU 06BPCKM.

FAPAHUNU, OBESBEAYBAHA

ApywTtBOTO MMa rapaHuum msgagexHn on KomepumjanHa baHka Ha 31.12.2018 BO BpegHOCT of,
11.137 wnjagn aeHapu n 145 nnjagm EYP.

30. HACTAHM NO AATYMOT HA U3BECTYBAHKE

Mo 31 pekemspwu 2018 rogmMHa — 4aTyMOT Ha U3BECTYBaHETO, A0 AEHOT Ha 0400pyBarbeTO Ha oBUe
OUMHAHCMCKM M3BelTan, Hema HacTaHM Kou 6u npeamsBUKane Kopekumja Ha OUHaHCUCKUTe
M3BELWITaW, HUTY NaK HacTaHW KOM Ce maTepujanHo 3HayajHu 3a objaByBarbe BO oBME GUHAHCUCKM
M3BeLTaun.



